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WHY TO INSURE IN AN AMERICAN COMPANY. 


American companies are the largest ; 
of the twelve companies (including the ‘‘ Contin- 
ental”) reporting over five million dollars in assets, 
only two are foreign, and their U.S. assets are less 
than those of the ‘‘ Continental.” 

American companies are the strongest ; 
of the ten companies (including the ‘‘ Continental’) 
whose reports show a surplus to policyholders. ex- 
ceeding three million dollars, only one is foreign, 
and its U. S. surplus to policyholders is less than 

“that of the ‘‘Continental.”’ 

Costs no more. 
Why patronize foreigners when you can get the same 
thing at the same price from fellow-countrymen ? 

Gives business to those who give you business ; 
Stockholders of the American Companies are their 
partners, and as they are distributed throughout the 
United States, they are doing business with you. 

Profit, if any, remains in this country, 
contributing to the general prosperity, which in turn 
benefits you. 
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Principal Office : 
CONTINENTAL BUILDING, 44, 46 48 CEDAR ST., N. Y. 


No Over-head Writing. 


THE 
CONTINENTAL 
Insurance 
Company 


OF NEW YORK. 


Protects its Loyal Agents 





WHY TO INSURE IN THE CONTINENTAL. 


Is an American Company. 

Does business under the Safety Fund Law, making its 
policy ‘‘Conflagration Proof.” 

Assets ($9,809,660) and surplus ($5,034,995) to policy- 
holders are larger than those in the U.S. of any 
foreign company. 

Paid in full all losses incurred in the great Chicago and 
Boston conflagrations. . 

Since organization its loss payments to policyholders 
exceed forty-two millions of Dollars. 

You secure, if desired, the advantage of inspection by 
experienced men and will be furnished on request 
with information regarding safe construction of 
buildings, etc. 

Prompt attention to loss adjustments ensured by the 
organized force of travelling men which the com- 
pany’s large business enables it to maintain to cover 
every section of the country and which a smaller 
company could not afford. 

Organized in 1852, its nearly fifty years of successful 
business proves its financial strength, conservative 
management and fair treatment of policyholders. 











Western Department : 


RIALTO BUILDING, CHICAGO, ILLS. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 


232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $3,000,000.00 
Assets, January I, 1900, 9,295,037.08 


Surplus over all Liability of Capital and Reinsurance 


$1,696,780.55 





CHARLES PLATT, President. EUGENE L, ELLISON Vice-Pres. 
BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 

JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, MarineSec, 





DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1899. 


HANDY little volume with the above descriptive title has just bees 
issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting te 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State ; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1899, 1895 and 1890, 
with grand totals for each of the last 15 years and a summary for that period ; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1899. 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 
Address, : 
THE SPECTATOR COMPANY, 
95 William Street, New York. 
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1900 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


: Analysis of Policy Conditions deals with the policy conditions of over fifty prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu Cars, 

DivipEnps,. 

DUELING. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Po.icizs. 
Maximum Amount CARRIED. 


Non-ForFEITuRE CONDITIONS, 
Occupation. 
Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 
RESIDENCE AND TRAVEL. 
Suicipg. 
SuRRENDER VALUES. 
VIOLATION oF Law. 

OMEN, 


Single Copies, 75 cents; 100 Copies, $60.00. 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY. 


Appress, THE SPECTATOR COMPANY, 
905 WILLIAM STREET, NEW YORK. 
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UNION 


INDIVIDUAL ACCIDENT, HEALTH AND PLATE GLASS 


INSURANCE. 


CASUALTY AND 
SURETY COMPANY, 
ST. LOUIS. 


Applications for Territory should be addressed to 


Home Office, Wainwright Building, St. Louis. 


OR TO 


EASTERN DEPARTMENT, 141 Broadway, New York. 





G. L. DOBSON, President. 

D.G. EDMUNDSON, V.President. 
CALVIN MANNING, 2d V. Pres’t. 
GEO. E. PEARSALL, Treasurer. 
P. M. STARNES, Secretary. 

F. A. DURHAM, Asst. Secretary. 
N. E. COFFIN, Counsel. 


Capital Stock, 
$200,000.00. 


National Life and Trust Co., 


A LEGAL RESERVE, REGULAR LIFE INSURANCE CO. 
DES MOINES, IOWA. 





Look into the conditions of our guaranteed Ten Year Endow- 
meut Gold Bonds. Every bond or contract issued by this company 
is protected by a deposit of approved interest bearing securities 
with the Auditor of the State of Iowa. 

A first-class opening for a few good men in Iowa. An absolutely 
new contract in the field and one which it will pay you to examine. 





Established 1865. 
TH 


Frankfort Marine, Accident and Plate Glass 
Insurance Co. 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a: 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATEs DEPARTMENT, 
100 William Street, New York, N. Y. 
F, G. VOSS, MANAGER AND ATTORNEY. 


THE NATIONAL INVESTMENT COMPANY 


CAPITAL $200,000.00 
DEPOSITED WITH STATE TREASURER, $42,000.00 


INCORPORATED IN 1894 


Offices, Mitchell Building 
CINCINNATI, O. 


December 31, 1899—Shows 25% increaee business over previous year. 
In Five years it has paid to Certificate Holders over $240,000.00 
Its Investment Certificates mature rapidly and pay 


large profits. 
Redemption Values guaranteed onall contracts in good standing. 
No Medical Examination and no restrictions as to age 
or sex. 
Its business is protected and regulated by law, and is endorsed by bankers, 
merchants and business men generally. 
Its officers and promoters are responsible and reliable business men. 
Agents and Investors concede it to be the most popular form of 
investment before the public. 
Some good territory open for active and reliable Agents. For par- 
ticulars address, THE NATIONAL INVESTMENT CO., 
Mitchell Building, CINCINNATI, O. 








The Ocean 


Accident & Guarantee Corporation, 
Ltd., of London, England, 


Issues the most liberal contracts in the United States. 


PERSONAL ACCIDENT, LIABILITY, STEAM BOILER, 
BURGLARY AND CREDIT INSURANCE POLICIES. 


HEAD OFFICE: 346-348 BROADWAY, NEW YORK. 
BRANCH OFFICE: 52-54 William Street, New York. 
OSCAR ISING, General Manager for the United States. 
SIDNEY N. MOON, Manager Casualty Department. 
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Insurance Company 


NEW YORK | 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 
THE 


Employer's Liability Assurance Corp’, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE. RATES, 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Ownets of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, + -* = - = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
2 WILLIAM STREET, NEW YORK. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISE€O, CAL. 








EASTERN DEPARTMENT, r 


No. 10 KILBY STREET, - -~ - 
C. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 


487 AND 159 LA SALLE STREET, - - — CHICAGO, ILL. 
BERNARD FAYMONVILLE, Manager. 


BOSTON, MASS, 





Manual of Policies and Rates 


FOR 1900. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirteen prominent Stipulated Premium and 
Assessment Life Insurance Urganizations, The plans and policies of eigh. 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREE7, 
NEW YORK. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 
SC PRNIRESIINe 


TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esq., New York. 
J. W. DOANE, Esq., New York. 
ERSKINE M. PHELPS, Esq., Chicago. 
ORSON SMITH, Esa., Chicago, 
FRANK O. LOWDEN, Esq., Chicago. 








UNITED STATES BRANCH, 





INDIVIDUAL ACCIDENT . 
ee ag Be 5 al e 
dees ratint + INSURANCE 
e 
TEAMS 
F. J. WALTERS, Resident Manager. E. HOAG, Resident Mi 
45-49 Cedar Street, New York. oof South Fourth’ St. , Philadelphia Pa. 


THE LARGEST ACCIDENT COMPANY IN-THE: WORLD. 


A. W. MASTERS, General Manager. 
ELEVATOR 
JOHN T. STONE, Prest. 





J. G. CLOUD, Supt. Agents. 


~ MARYLAND 
GASUALTY COMPANY. 


HEAD OFFICE, . 
EQUITABLE BLDG., BALTIMORE, MD, 


EMPLOYERS 
LIABILITY. 


ZONVUNSNI 
< ugztiog 


Capital Paid in Cash, ~ - ~ ~ $750,000.00 


Surplus, - - ji. - - 666,289.07 
Surplus to Policyholders, =! ~ - 1,416,289.07 


THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 

Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insdrance and Sprinkler Leakage 
Insurance. 


New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident’ Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 
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scien AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr.,. MANAGER. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


SixtH Epit1on—Revisep, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. e 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, le Cot ae eG ar ne ee ; 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - -* - - -* * = & 2.50 
Cloth Edition, - - - ee Se as ee ee ee ee _ = = 2.00 


Sent pre-paid on receipt of price, THE SPECTATOR COMPANY, 


95 Witt1am STREET, NEw YorK. 





JAMES W. STEVENS, President. EDWARD D. STEVENS, Secretary. 


(Incorporated Under the Legal Reserve Laws of Illinois.) 


LLINOIS LIFE INSURANCE COMPANY 
CHICAGO. 


Issues up-to-date and desirable forms of policy contracts not equaled 
in their fairness and liberality by those of other companies. Surrender 
and loan values guaranteed and written in the policies. 


THE NEW (STOCK RATE) DECREASING PREMIUM 
PJULICY JUST OUT 1S A GREA't FAVORITE, 


Competent General Agents Wanted for Chicago, Peoria, St. Louis, Kansas City, Phil- 
adelphia, Milwaukee and many desirable points throughout Illinois, Wisconsin, Michigan, 
Ohio, Pennsylvania, Missouri, lowa and Georgia. 


WRITE FOR SAMPLE POLICIES, TERRITORY AND TERMS TO FIELD MEN. 
Address the HoME OFFIcg, 134 Monroe St., cor. Clark, Chicago. 


German American 


Insurance Company 
Now York 


28th ANNUAL STATEMENT, JANUARY 1st, 1900. 


Cash Capital (Invested in U. S. Bonds), $1,000,000.00 


Reserves for all Liabilities, - - - 3,282,377.55 
Net Surplus, - ~ 3,946,576.79 


TOTAL ASSETS, - $8,228,953.94 








HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F. H. KINGSBURY, Sec. E. P. KINGSBURY, Treas 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 





Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance. 


Liberal contracts and prompt settlement of all 
claims guaranteed. 


PHENI 


OF BROOKLYN, N. Y. 








INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 


HE EQUITABLE LIFE INS. CO. 
OF IOWA 


, 


has some first-class openings for GENERAL AND DISTRICT AGEN. 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit. 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOWA. 





F. E. S. WOLFE, President. HARRY L, RIALL, Secretary. 


INCORPORATED 1825. 


HE FIREMENS INSURANCE CoO. 


OF BALTIMORE. 


Cath -Gagtal 0. ccc sands bsee wee ccueraneewe $500,000.00 
Amat, FOOMATG 1, THOS. 00. cissccecessccecsess 941,297.37 
Net Surplus over all Liabilities...... ...... Sees ‘3OR,G67-95 


Surplus as regards policyholders, ; $602,067.75 





LECTRIC WIRING 


¢ for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
UILDINGS. 
P By RUSSELL Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. - 


The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 


Sent postpaid to-any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, Presipenr. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


Total Cash WReomes cs iosscse dos avavscuassrweess cae cereeeone $329,060.27 
DOR ee OMAN EE co kc sceak so otccansdcokauncue Catiercenseses 279,683.65 
Excess of Income over Disbu-sements.........ccccccccccccccce 49 376.62 
DOA MICE 655 50s pS oa bap O anche Seb OAS e COM o deter he cesSeuee 436,026.14 
GEE i eu kGs ds wana peace 6 isaeen sw ork ecokeeccnee cao 276,103.52 
LPNS 2D TOMO YMOLOEIS, 565.6 tod c'sch caveat bao sent iwenen eee 159,922.62 
POS RMBCE Be ORCS ois 5: o sch tisha vee sac vase ee re 10,213,483.00 
Xotel Paid Policyholders to Dates isis cccccsssccciss ddecves 1,827,671.56 


Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. 


KA. 








July 5, 1900] 


"THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PUBLISHERS. 
(Telephone Number, “231 John.’’) No. 95 Wit.tiam St., N. Y. 
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THE scheme promulgated by the committee for the dissem- 
ination of information of The Union appears to have “died 
abornin,” the committee having resigned bodily. Nobody 
that we have heard of, outside of the committee, ever took any 
stock in the newspaper idea; and we rather suspect that the 
chairman thought less of it, as a practical plan, than did most 
other people. He was never considered a violent enthusiast 
on the question of publicity—in fact, it was generally believed 
that he had learned silence from the wily oyster—so the wait- 
ing insurance world was startled when his apparent change of 
heart was announced. Can it be that Mr. McDonald, de- 
termined as ever not to violate his proverbial secrecy, pro- 
mulgated his little plan just to stir things up prior to handing 
in his resignation? 





In the July number of the Atlantic Monthly appears an 
article by James W. Alexander, president of the Equitable 
Life Assurance Society, entitled “Some Prejudices About 
Life Assurance.” Such an article is extremely timely at a 
period when the life insurance companies of the United States 
and the world generally are experiencing a higher degree of 
prosperity than ever before, and the high standing of the 
writer in life insurance circles causes his words to carry all 
the weight which the dignity of the subject demands. Mr. 
Alexander covers the questions of large new business, interest 
rates, surrender values, taxation, accumulation of assets, sur- 
plus, and a few other minor topics in a calm, judicial way, pre- 
senting much food for thought, not only to the public at large, 
but also to those who, like him, have the control of life insur- 
ance companies in their hands. The article may indeed be 
taken as a general platform upon which any life insurance 
company may stand with honor to itself and profit to its mem- 
bers. In another column of this issue we present extracts 
from Mr. Alexander’s paper. 





Last year the sixty-nine life insurance companies of the 
United States classed as old-line or level-premium companies 
by the Insurance Departments, received a total income 
amounting to $365,368,062, which was about forty millions 
more than the corresponding item reported for 1898. The 
fourteen companies transacting industrial insurance chiefly 
had a total income of $60,420,631, or about one-sixth of the 
whole amount. The premiums of the year reached $291,842,- 
264, ordinary companies reporting $236,060,335, and indus- 
trials $55,781,929. Separating the sources of premium in- 
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come shows that the sixty-nine companies received in new 
premiums $47,541,499; for renewals, $216,053,236; paid by 
dividends, $12,968,949; paid by surrenders, $6,262,757, and 
from annuities purchased, $6,220,858. Classifying the pre- 
miums paid by dividends and surrender values in their pro- 
portion of new and renewal premiums shows an aggregate in- 
come from new business of $57,683,640, and from renewals 
$227,937,766. Interest and other income last year amounted 
to $73,525,798, of which $61,039,137 was interest; $7,450,525 
from rents; $3,397,435 represented the profit and loss account, 
and $1,638,701 came from other sources. The increase in pre- 
miums received during the year was $34,187,106, and in in- 
terest income $5,728,822. 





No such holocaust as last Saturday’s horror at the i, 


German Lloyd docks has occurred in this country for many 
years. We trust it may never be repeated. Aside from the 
money loss, which may be roughly placed at $6,000,000, be- 
tween two hundred and three hundred lives were snuffed out 
with scarcely a moment’s warning. So terrible and destructive 
an event should not be profitless to city authorities and 
steamship owners. It proves that our present system of pier 
construction is faulty, when the inflammability and great 
value of the goods stored and handled on the piers is con- 
sidered. Materials should be used in pier construction which 
will not afford additional food for flames, but will help to pre- 
vent them or to stay their progress. This should certainly be 
the case in such a city as New York, where, under favoring 
conditions, such a fire as that at Hoboken could sweep en- 
tirely across the city, without let or hindrance. The present 
fire boat and land department forces would undoubtedly be 
entirely inadequate to cope with so furious a blaze, competent 
though they are to handle any fire of reasonable size. The 
New York city authorities would do well to inaugurate a 
policy looking to the improvement of the water front, per- 
mitting no new frame structures to be erected, and, as soon as 
possible, securing the reconstruction of some of the existing 
ram-shackle sheds. Ship builders might consider the feasi- 
bility of making port holes of sufficient size to admit the pass- 
age of a human being through them. Had those of the burned 
steamers been somewhat larger, probably the mortuary rec- 
ord would have been reduced one-half, or even more. As it 
was, men and women were penned helplessly in plain sight of 
safety, but beyond reach of assistance. While a tragedy of this 
character could scarcely have been predicted—its prophet 
would have been scoffed at mercilessly—yet, now that it has 
happened, and demonstrated its possibility, every available 
means should be utilized to prevent a recurrence. ‘ 














FIRE PREVENTIVE APPLIANCES. 

HEN the attention of merchants, manufacturers and 
others having property to insure, is drawn to the ex- 

tent of the annual fire loss in this country, they are prone to 
wave off any idea of responsibility for it, so far as they are 
concerned, and assert that underwriters bring these losses on 
themselves by freely. over-insuring property and conducting 
the business in too lax a manner. Even Fire Marshal Seery 
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of New York, in his recent annual report, attributed a goodly 
portion of the fire losses in the city to overinsurance. This 
argument, in itself, indicates a belief that a large-pgrtion of 
the fire loss is due to intentional burnings, an imputation 
which is not very creditable to the business community as a 
whole. 

As a matter of fact, however, the major part of the loss is 
ascribed by those better posted to causes which might readily 
be obviated, and the responsibility rests not with the under- 
writers, but with the insured. Edward Atkinson, the well- 
known Boston underwriter, writing about the carelessness 
of propertyowners, says that when called upon to inspect 
warehouses and other large buildings, the inspectors find 
“basements or dark cellars, encumbered with dangerous rub- 
bish, attics and roofs of bad construction filled with com- 
bustible material, bad lanterns, swinging gas jets, worthless 
hose hung up to satisfy ‘the insurance man,’ etc., or, in fact, 
all the minor faults which it has taken-so many years to 
remedy in the mutual system. Such evils can only be reme- 
died by owners and occupants.” Where such conditions 
exist, underwriters cannot certainly be held in any degree 
responsible when a fire destroys the premises, nor can they 
suggest or invent any device that will compel propertyowners 
to keep their premises in a cleanly condition. Many, and 
increasing in number, are the devices which have been in- 
vented for the prevention and subjugation of fire, and the 
saving of life and property. In the first place, buildings can 
be, and should be, so constructed as to offer practically no 
fuel or foothold for fire, so that any damage which should 
be done to them would be due to the combustion of their con- 
tents or of an adjoining edifice. Then thermostats and de- 
tective wires should be freely used, early knowledge of the 
existence of fire being a requisite for its prompt extinguish- 
ment. Automatic sprinkler equipments should be installed, 
for a second at the beginning of a fire is worth five minutes 
later—the quick action of sprinklers, which are always on 
duty, has put out thousands of incipient blazes. Every busi- 
ness building, not to mention residences, should be ade- 
quately supplied with such ordinary but exceedingly valuable 
adjuncts as casks and pails of water (and sand for oil fires), 
chemical extinguishers, abundant and serviceable hose con- 
nected with a good head of water, and other common appa- 
ratus for defense. The utmost care should always be ob- 
served in the handling of combustible materials; absolute 
cleanliness should be the rule; watchmen should record their 


rounds with regularity; private fire departments should be 


organized, well equipped and frequently given practice, and 
many other precautionary measures, simple but effective, 
could be inaugurated and maintained in manufacturing and 
mercantile plants. 

Every incentive possible to underwriters has been held out 
to the insured in the direction of lessening the fire waste, and 
yet there are many business men who have not deemed it 
advantageous to properly protect their premises. Reduc- 
tions of premiums are offered for the installation of approved 
appliances, and properties are often heavily penalized in rates 
of premium for defects which, but for the obtuseness or 
almost criminal carelessness of the owners, could be quickly 
and easily remedied. The difference in premiums alone— 
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leaving out of consideration the advantage to the owner 
which is inherent in the continued preservation of his prop- 
erty—would often pay a liberal return upon the amount in- 
vested in improvements. It is a regrettable, but noticeable 
fact, nevertheless, that an utter indifference to thé fire hazard 
seems to prevail among men who are otherwise deemed 
shrewd and capable. On the other hand, the sellers of fire 
insurance have done much, and are continually doing more, 
to minimize the liability to fire in every way within their 
power, and are constantly urging the buyers along the same 
line, making it conspicuously to their advantage as well. In- 
deed, it is claimed by many that the underwriters have gone 
too far in making allowances for fire preventive devices, and 
that they are now suffering from heavy losses occurring in 
property, for the insurance of which the premium was alto- 
gether inadequate owing to the various concessions made 
for this or that alleged improvement of the risk. In their 
efforts to encourage propertyowners to properly protect their 
risks they have made reductions in rates until their own 
business has become not only unprofitable, but involves a 
positive loss that threatens the solvency of more than one 
company. It is now about time that underwriters fell back 
upon their old motto, “Charge for the risk as you find it,” 
and let propertyowners stand the consequences. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The Metropolitan district has experienced a genuine shock as to 
fire insurance matters. For many years nothing has happened in the 
way of effecting public and corporate interests, respecting this im- 
mediate section, equal to that of the terrible catastrophe in Hoboken 
of last Saturday night. Aside from the great destruction of property 
by the fire, the frightful loss of human life adds additional horror to 
the awful story. Seemingly the impossible happened, and under the 
most unexpected and unusual circumstances. This, too, in the very 
harbor of New York city—well defended (supposedly) against such 
emergencies, whether as to life or property interests. 











As to the destruction of the property referred to and the fatal 
rapidity with which the flames spread from point to point, together 
with a just consideration of the mixed collection of goods involved 
as feeders of the conflagration, the query arises, “When, oh, when, are 
we to abolish frame storage structures, from 400 to 800 feet in length, 
filled, at times, with everything from rice to jute, from coffee to tur- 
pentine, from crude rubber to cotton, or from raw sugar to oil? Is 
it not possible, under the strictest conditions of municipal laws (sup- 
plemented by the rules of the New York Board of Fire Underwriters) 
to stipulate that the manner in which piers and bulkheads shall, after 
a certain reasonable period, be allowed to exist or remain, will be 
only upon the basis of a total abolition of anything pertaining to 
wooden construction? Is it not time that, after the experiences of the 
fires in Brooklyn last year on the. shore line, that of a recent East 
River pier, and now of the Hoboken conflagration, we should take 
counsel and inaugurate a thorough lasting and systematic recon- 
struction of the pier, wharf and bulkhead hazard of the Metropolitan 
district? Sooner or later the companies must meet this question 
squarely. ° 

In an article which appeared lately in one of the daily papers re- 
specting fire insurance matters, the writer expresses the opinion that 
companies “should do what good business judgment prompts—re- 
fuse to write on property involving a risk greater than they are justi- 
fied in assuming on sound business principles.” This reads well, and 
sounds fine (to the ordinary layman, or one not engaged in the real 
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daily life of fire underwriting). There are different ideas among the 
best managed offices as to what constitutes a hazard “involving a risk 
greater than they are justified,” etc. Some companies write furriers, 
or candy factories, or on artificial flower stocks—others don’t—won’t. 
Who is to judge as to whether this or that occupancy or this or that 
kind of goods or this or that class of manufactory involves “ a risk 
greater than,” etc.? None but the officers of the individual com- 
panies in interest. It is no solution of the fire insurance problem of 
to-day to “refuse” risks for the reasons before mentioned. That is 
done at local counters every hour of every day of the week. In fact 
the element of “sound business principles” has always been a large 
and potent adjunct to underwriting experience. That is part of under- 
writing—the application of the laws of common sense. 
Circular No. 148 reads thus: 


The rate committee rules that the advance of 33 1-3 per cent on 
rates covering risks located in New Jersey, promulgated on circular 
No. 147, shall not apply to rates covering household furniture in use 
in living apartments, and that rates on such household furniture shall 
not be subject to the deductions for coinsurance set forth in such 
circular. Also that the deduction for full coinsurance on floating 
policies, policies covering in two or more buildings not communicat- 
ing, contents of public or private storage stores, and grain elevators, 
merchandise on or contents of piers, rents and manufacturing 
jewelers’ stocks in fire proof safes, shall be the same as for eighty per 
cent coinsurance, viz., twenty-five per cent. 


General Manager Digby Johnson sailed yesterday. 

On Friday last a pleasant surprise was tendered to Edward 
Litchfield by the entire staff of the New York office of the Lanca- 
shire Insurance Company. The occasion was a thoroughly affection- 
ate and personal demonstration for a dearly beloved executive and 
friend. In testimony thereof Mr. Litchfield was the recipient of a 
gold watch and chain, Tiffany & Co., makers. General Manager 
Digby Johnson made the presentation speech in a charming manner, 
and Mr. Litchfield replied in a way which showed how deeply he ap- 
preciated the gift. 

At the regular meeting of the Eastern Union, held last Thursday, 
very little of importance was transacted. It was decided to hereafter 
rigidly enforce the rule regarding schedule policies. 

The hearing on the suit of Moses Tanenbaum of the firm of I. 
Tanenbaum, Son & Co., directed against the New York Fire Insur- 
ance Exchange, was postponed last Friday until the thirteenth of 
July, to give the attorneys time to file briefs and further proofs. 

Committee changes in the New York Fire Insurance Exchange.— 
W. W. Henshaw of the agency of Hall & Henshaw, retires from the 
executive committee, and is succeeded by Thomas J. Lasher of the 
agency of Thomas J. Lasher. A. M. Thorburn of the Sun Insurance 
office retires from the arbitration committee, and is succeeded by A. 
H. Wray of the Commercial Union Assurance Company, Ltd. W. L. 
Perrin of the agency of W. L. Perrin retires from the brokerage com- 
mittee and is succeeded by Graham Scott of the agency of Scott, 
Alexander & Talbot. M. A. Stone of the Greenwich Insurance Com- 
pany retires from the rate committee and is succeeded by H. F. G. 
Wey of the Niagara Fire Insurance Company. 

The executive committee of the National Board of Fire Under- 
writers met last week and discussed the following clause for use in 
New Jersey on account of the coinsurance law recently passed in that 
State: 


In consideration of the reduced rate of premium for which this 
policy is issued it is stipulated that, in the event of loss under any 
item thereof, this company shall be liable for no greater proportion 
of such loss than the amount insured by this policy under such item 
bears to per cent of the actual cash value of the property cov- 
ered by such item at the time when such loss shall happen, nor more 
than the proportion which this policy bears to the total insurance on 
such item. Provided, however, that if the claim on any item for loss 
shall not exceed five per cent of the total insurance on such item no 
special peti or appraisement of the undamaged property shall be 
required. 

he clause was referred to counsel for an opinion. 


CHICAGO AND THE WEST. 
The Chicago Underwriters’ Association has appointed George W. 
Gill and Edward Leeper as inspectors. 


A meeting of representatives of most of the non-board companies 
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operating in Indiana was held in this city last week, the specials of 
the Glens Falls, Continental and Northwestern National being absent. 
It was decided to work together harmoniously. 

Royal and Queen have joined the Insurance Survey Bureau. 

The title of the old firm of R. A. Waller & Co. has been altered to 
Marsh, Ullmann & Co., no other change being made. 

Montgomery & Funkhouser succeed C. D. Knapp, Jr., in the rep- 
resentation of the New Amsterdam Casualty Company in the West. 

,George W. Blossom of F. S. James & Co. has departed for a trip 
to Europe. 

A. W. Masters, United States manager of the London Guarantee 
and Accident, is home again after a visit to the Pacific Coast. 

Roodhouse, IIl., is now tabooed by the Firemans Fund and the 
Phoenix of Hartford, because of numerous incendiary fires. 

H. W. Marsh of Marsh, Ullmann & Co. sailed yesterday for Eu- 
rope. It is understood that some business will be combined with the 
pleasure of his tour. 

T. W. Eustis, Nathan Klee and S. F. Requa are the nominees for 
executive committeemen of the Chicago Underwriters Association, 
whose names will be voted upon at the July meeting. 

The resignation of George M. Eddy as Cook County superinten- 
dent of the Manchester is announced. 

Rogers & Rollo and the Hanover Fire have parted company. 


BOSTON AND VICINITY. 

The extensive improvements in the offices of Field & Cowles, on 
Water street, have been completed, and this well-known and promi- 
nent insurance firm now has, without doubt, the finest establish- 
ment of its kind in New England. Besides adding very largely to 
the capacity of the offices, the light and general conveniences are 
greatly improved, making the offices very spacious and attractive. 
There are handsom columns, with as many “capitals” as there are in 
the Transvaal at the present time. Mr. Field now has a private office, 
luxurious and ideal in every particular. While not so freely accessible 
as he has been heretofore, he is still approachable. 

The Boston Manufacturers Mutual Fire Insurance Company, for 
the month of May, reports fire losses amounting to $539.52. The 
sprinkler losses were $370.09. 

Cecil Shallcross, who was recently appointed United States man- 
ager of the Royal Insurance Company, paid his first visit to Boston 
the past week. While here he was the guest of E. B. Cowles, of 
Field & Cowles. 


The Skandia Insurance Company of Sweden has been admitted to 
Massachusetts, to do reinsurance business only. 

The insurance fraternity will be glad to know that R. B. Fuller, 
president of the Boston Insurance Company, who has been very ill, is 
now on the road to recovery. 

Secretary Durbrow of the Manhattan of New York was in Boston 
the past week, and stated that his company would soon apply for ad- 
mission to Massachusetts. F. A. Colley will be the New England 
manager of the company. ; 

Walter A. Berg of the insurance firm of Rogers & Howes has re- 
turned from Colorado, looking much improved in health. _ 


J. B. Durfee, Fall River; John K. Norwood, Lawrence; J. M. 
Stevenson, Pittsfield; Charles E. Grant, Worcester, and William Gil- 
more, Boston, have been appointed delegates to represent the Massa- 
chusetts Association of Local Fire Underwriters, at the national 
convention in Milwaukee, August 30 and 31. 

There is some talk among underwriters about taking. concerted 
action with regard to the use of naphtha torches by painters in burn- 
ing off old paint. Besides the general carelessness of the painters the 
flame is very liable to work up under the clapboards of a house, caus- 
ing a fire. Several losses, one or two quite large, have occurred in 
this way recently. 

The Master Builders Association has published and circulated 
among its members the building laws of the city of Boston. If the 
builders would commit the laws to memory and observe them it 
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would be highly delightful to those engaged in the fire insurance 
business. 

W. R. Gray of the John C. Paige & Co. agency has returned from 
his European jaunt. 

It is stated that the school board of the city of Worcester con- 
templates canceling all insurance on school buildings, taking chances 
against possible fire losses, in order to save the amount now being 
paid for premiums. 

Life and Casualty Notes. 

The Insurance Commissioner has admitted to Massachusetts the 
Catholic Mutual Benefit Association of Hornellsville, N. Y., a fra- 
ternal body with a membership of about 50,000. 

In Leonard McNeil of the Massachusetts Mutual Accident Associa- 
tion the International Association of Accident Underwriters has a 
most efficient and worthy secretary. 

Vice-President T. F. Goodrich of the National Surety has been 
visiting Boston on business and pleasure. 








CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 


Superintendent of Insurance Vorys has decided that the ruling of ex- 
Superintendent Matthews, in regard to the Ocean Accident, shall stand. 
His grounds for the decision are that the law does not make any provision 
whatever for foreign companies doing a credit indemnity business, -al- 
though it specifies what requirements shall be made of American com- 
panies. The Ocean made application either to revoke the canceling order 
made by Mr. Matthews, or, in the event this was not done, to have a new 
license issued, but the superintendent concluded that he could comply 
with neither request. Section 3641 of the Ohio statutes authorizes foreign 
companies to guarantee the performance of contracts other than insur- 
ance, and a later law provides for credit indemnity companies, but omits 
any mention of foreign companies. The Ocean claimed that it could be 
granted a license under the old law, as guaranteeing the performance of 
contracts: is very similar to guaranteeing business houses from loss 
through insolvent creditors. Mr. Vorys held that the principle is entirely 
different, and that he could not grant a license on this ground. If the 
company wishes to contest the matter, he suggests that the best plan 
would be for them to go ahead and transact business on the old license 
and allow the Department to bring quo warranto proceedings in the 
Supreme Court. The American Credit Indemnity Company opposed the 
admission of the Ocean, and a number of good attorneys were employed to 
argue the case before the Superintendent. ; 

The debenture or bond investment companies in this State are very 
much concerned over the case against a Michigan company of the same 
kind, which is being investigated by the post office department. There are 
nine of them in the State, and if they should be shut out of the mails 
on the ground that they are lotteries, it would greatly injure their busi- 
ness. They are working in opposition to the insurance interests in this 
State, and yet come under the eye of the building and loan inspector, who 
is really an employee of the Insurance Department. 

Fire Chief Lauer of the Columbus department, with a number of his 
men, made an inspection of all the public buildings in the city last week 
in order to become better acquainted with them in case they should ever 
be called to them to handle a fire. 

James A. Lawrence, a Columbus life insurance agent, and his wife filed 
petitions in bankruptcy in the United States Court last week. 

Fostoria agents are debating the question as to whether to accept the 
Harter mills and warehouses there at about half the tariff rates. It has 
been placed with brokers, but the owners now come to the local agents with 
an offer of the whole line at this cut-rate. Special agents are advising 
them to take it only at tariff rates. 

Fire Marshal Hollenbeck has appointed C. D. Beardsley of Columbus as 
first deputy and his son, H. H. Hollenbeck, as second. He will use the 
smoking room of the house of representatives for an office until quarters 
can be arranged for him in the new addition to the State house. 

Insurance circles in Cincinnati are very quiet at this time. There is 
some rate cutting, and F. J. Blaine of the Continental is doing his part, it 
is said, to aggravate the board agents, but they are going along without 
noise or complaint and will work the matter out in due time. 

Dr. William Dunlap won his suit against the Royal-for $8000. This is 
the finish to the trouble caused by the burning of Dunlap’s building in 
Columbus about two years ago. 

The Insurance Department is taking active steps toward stopping some 
things which are being done in this State in violation of the law. A 
number of small assessment concerns have been advertising deposits with 
the State when they have none, and have been making other claims which 
they are not warranted in doing. An end will be put to all this, and thev 
will be required to conform to the letter of the Jaw just the same as stock 
companies do. Mr. Vorys and Mr. Drake are firm in this matter, and a 
number of officials of these concerns have been brought up on the carpet 
recently and given to understand what they must do. 

The representatives of the New York Life Insurance Company in Ohio 





will hold their annual outing at Put-in-Bay for three days, beginning j 


July 12. 
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ments for a banquet. It is expected that about one hundred and fifty per- 
sons will be present. 

O. S. Wells, secretary of the Ohio Farmers Insurance Company of Le 
Roy, died at Manitou, Col., Wednesday of heart trouble. He had gone 
out there to look after some mining interests. Mr. Wells was about forty 
years of age and was a single man. He was a poor boy and made his 
own way in the world, but his position at the time of his death shows 
that he made a success of life even if it was short. Starting as a clerk in 
the office he advanced, step by step, until he was made State agent for 
Indiana. From this position he was called to the secretaryship of the 
company, which he has held for ten years. It is said of him by one who 
knows that he was one of the best posted men in fire insurance in Ohio. 
He was reserved in manner and seemed rather cold on first acquaintance, 
but he was a true friend when he did become familiar with one, and never 
lost a chance of doing a kind act. As a business man he had no superior 
and he was admired by all who knew him. oO. M. C. 

Columbus, June 30. 








COMMUNICATION. 


Ten and Women From a Life Insurance Point of View. 
[To THE EDITOR Or THE SPECTATOR.] 


Any one who knows anything about life insurance knows that up to 
within a few years the life companies of all countries have discriminated 
against women, both as insurants and annuitants. They were charged 
more than men, age for age, for their life insurance, on account of the 
risks attendant upon childbirth. After all danger from that cause had 
passed away, they were, on presentation of a physician’s certificate that 
such was the fact, released from the payment of any further overcharge 
and put on the same rates as men. There would not appear to be much 
hardship in such an arrangement of rates, if it were only consistent with 
the views the companies take in regard to the annuity question. If women 
are to be charged extra for life insurance, after having been examined and 
passed (i. €., approved as risks), thereby being classed among selected 
lives, then surely there is no good reason for discriminating against them 
again when it comes to the granting of annuities. The arrangement is an 
inconsistent one to say the least. The principle of annuities is to grant 
to any and every one an amount which will be within the ordinary ex- 
pectation of life, deducting enough from the future yearly payments to 
cover the cost of securing the lump sum paid in to the company. The 
company does not care for the physical condition of an annuitant—that is, 
from an actuarial point of view—but if any preference were shown it 
would be very doubtful if, of two cases, that preference went anywhere but 
to the worse physical and family record of the two. Lives to be insured 
must be selected lives (so-called). Annuities have only to hand over the 
money, answer a few questions, sign their names and the business is done. 

I believe it is a matter of record that women, having passed the climac- 
teric safely, are longer lived than men. But on the principle of average 
lIcngevity, no discrimination should be made in the rate against them in 
the matter of annuities, unless a corresponding discrimination is made in 
their favor in life insurance rates. 

It was my good fortune some years ago to enjoy the confidence (in life 


‘insurance matters) of the medical director-in-chief of one of our great 


companies. I asked him one day why it was that women were charged an 
extra premium for life insurance, adding: ‘‘Surely their home life and 
greater freedom from the temptations which surround men in active touch 
with the world ought to offset the dangers attendant upon childbirth.” 
“It isn’t that wholly,” he replied, ‘“‘it’s principally because they are such 
prevaricators, where their affections are involved, besides which, scarcely 
one of them knows the really binding nature of a contract.’’ Then he told 
one or two instances in which he nearly got caught himself, and would 
probably in one of the instances have been obliged to approve the risk 
had he not consulted her family physician in confidence, who told him 
just what the trouble was. So much for women. Now for men. 

Do you think that men are much more careful than women about the 
truth? They do know one thing that women do not. They do know the 
meaning of a contract, and so they keep within hand reach of facts, but 
after nearly twenty years’ experience in supervising cases for examination 
I am obliged to say that there would be not over fifty per cent of the 
“insurance now in force’’ on the books of the companies, if the applicants 
had at the times of their examinations told ‘‘the whole truth, and nothing 
but the truth.’’ Therefore it seems to me that even a woman’s indiffer- 
ence to facts is more than offset by her lack of exnosure to dissipation 
and to accident, so I should be an advocate at all times of a non-discrim- 
inating rate for both sexes in life insurance. 

Those companies which have abandoned the extra charge for women 
have not reported any increase in the death rate among women, so far as 
I can learn, in the life insurance branch. 

Among annuitants there are more statistics to go by. While you can 
buy an annuity for almost any age, ninety per cent of them, probably, are 
issued at age fifty or over. The English companies have the records of 
annuities for two or three hundred years, and those records justify 
the companies in giving women less for their investment than they would 
give to men. 

Life insurance is also based upon the statistics of more than a hundred 
years, and the premiums are based upon an average yearly rate of mor- 
tality starting (say) at age ten with 10,000 average lives, and so on up. 

The ‘“‘open door’? for women, both as insured and annuitants, will not 
work much harm to the companies, for in reality with them it is more a 
question of social surroundings and personal characteristics, than the 
strict adherence to medical department rules as applied to men. Of 
course, I do not advocate writing insurance on any risk where there is a 


| demonstrable impairment of physical conditions, but when you go to work 


to handicap a woman in rate, severity of examination and limitation of 
amount, it does seem pretty rough on the woman. in NP. 


President McCall was there a few days ago and made all arrange- -4 New York, June 28. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, ete., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—Thomas Cowen, formerly an assistant for the Sun Life at Frankfort, 
Ky., has been transferred to the Louisville No. 2 district. 

—E. C. Sutcliffe has been appointed superintendent of the Sun Life’s 
Chicago. No. 1 district. He was formerly an inspector for the company. 

—M. F. Cralle has been appointed superintendent ‘of the Sun Life’s 
Louisville No. 2 district. He was formerly an assistant in the same 
district. 

—H. M. Scott has been given the superintendency of the Metropolitan’s 
district at Middletown, Conn., succeeding A. J. Gallagher. He was for- 
merly an assistant at Meriden, Conn. 

—Death claims paid during the month of May by the three industrial 
giants were as follows: John Hancock, $204,076; Metropolitan, $854,943; 
Prudential, $564,758, making a total of $1,623,777. 

—The Plainfield (N. J.) Assistant Superintendents Association of the 
Prudential recently held a banquet at the Kensington Hotel, at which a 
large number of New Jersey field men were present. 

—Superintendent 'T. Mason of the Prudential’s St. Louis No. 1 district 
has taken charge of the St. Joseph (Mo.) district. His successor at St. 
Louis is P. C. Boehme, formerly assistant in Chicago No. 2. 

—A meeting of the Western Pennsylvania Association of Prudential 
Supérintendents was held at Erie a few days ago. The subjects brought 
up for discussion were the ever-vital ones of holding agents and keeping 
down the lapse rate. 

—Following are the names of a few of the Sun Life’s agents who have 
recently been promoted to assistancies in their respective districts: J. 
R. Power, Frankfort, Ky.; W. J. Lewis, Dallas, Tex.; G. L. Troy, Coving- 
ton, Ky.; J. Browning, Nashville, Tenn.; F. A. Blevins, Chicago. 

—An interesting meeting of the Division ‘‘B,’’ Prudential Superin- 
tendents Association was held recently in the,.office of Superintendent 
Lake of Brooklyn (N. Y.) No. 8. Ways and means were discussed for ad- 
vancing the division, as its members are determined to move from second 
to first place on the list in the near future. ° 





—Members of the Metropolitan’s Pawtucket (R. I.) district recently en- 
joyed an outing to Crescent-Park, a popular pleasure resort near Paw- 
tucket. Patrick Cavanaugh, who is about to retire from active service, 
after having been connected with the company since 1881, was presented 
a handsome and valuable gold medal by his brother agents. 

Colonial Notes.—George M. Nettleship, assistant manager at Newark, 
and Gordon Bennington, assistant manager at Hammonton, have been 
promoted to managerships at Jersey City and Camden, respectively.— 
William Clark, an old and successful agent at Hammonton, has been pro- 
moted to an assistancy in the same district.—George MacArthur, agent at 
Newark, has been advanced to an assistancy in the same place.—Assistant 
Edward Kiger of Atlantic City is still doing excellent work at that point, 
and his manager, Mr. Stilwell, is the 1900 leader on aggregate increase 
for the smaller districts —Manager Charles A. Libby of Phillipsburg leads 
all districts in per capita increase.—James Price of the Camden district 
is still making headway in the same reliable fashion as he has done for 
many months.—The Greenville district, detached from Jersey City, looms 
up better than at any time in its history. It is under the administration 
of Assistant E. D. Kelly.—Albert H. Hill, assistant manager at Freehold, 
leads all assistants for the year.—The Paterson district is putting up a 
very doughty champion for advanced honors in the person of Walter H. 
Mansfield, whose record is way up. 

HINTS FOR INDUSTRIAL WORKERS. 

For Superintendents—A good office, centrally located in the heart of the 
business section of a city, with signs prominently displayed, is one of the 
great factors in the success of your district. Most companies understand 
this and go to considerable trouble and expense to procure suitable loca- 
tions so that as much publicity as possible may be obtained. This, how- 
ever, is all they can do—the rest lies with you. To make the office attrac- 
tive and business-like it should be kept clean and neat—no untidiness 
should be permitted—old papers should not be allowed to accumulate and 
a general air of business should prevail. This will give your rooms an 
attractive appearance, which may have a very important bearing upon 
your success. 


People do not like to transact business in apartments which look . 


notoriously unbusiness-like. It is just as well, too, to insist upon the 
observance of the rule of ‘‘No Smoking” in the office; the general effect 
upon the discipline of your staff is poor and many policyholders, espe- 
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cially ladies, seriously object to coming to an office redolent with all 
grades of Havana. 

Literature should be kept in a cabinet or on a table provided for that 
purpose, and should be neatly piled up to give the effect of care. You 
cannot expect your agents to prize the literature issued by your company 
unless you yourself set the example by taking some pains with it. They 
will be very apt to treat this matter just as you treat it. Your influence 
over them is very great, never forget that, and it should always be exerted 
in advancing the interests of your company. It is often surprising to find 
how some agents will use one form of canvassing document with very good 
results, while others will claim that it is of no value to them. The differ- 
ence generally can be traced to the personal influence exerted by the 
superintendent. What he likes his agents will value; what he advocates 
they will use. 

The Selection of Agents—Too much care cannot be exercised by super- 
intendents and assistants in the selection of the individuals who are to be 
intrusted with rate books and application blanks. It is true that it is 
frequently very hard to find men of character, experience and energy who, 
without knowledge of the possibilities of industrial insurance, are willing 
to take up that line of work. It is just such men, however, who are 
needed in the business and who make the greatest success. They can be 
obtained when you show them the chances for success in the industrial 
business and the opportunities for the ambitious. 

All that such men want is the assurance and evidence that these oppor- 
tunities do exist, and you will have no difficulty in building up your staff 
with them. Once have a staff comprised of such high-class men, see that 
they are properly trained and encouraged, and your own success, as well 
as theirs, is assured. 

Industrial Agents as Ordinary Canvassers—A leading industrial manager 
was asked recently whether the industrial agents in his field ever did 
much straight canvassing for ordinary business. His reply was signifi- 
cant. He said that in his experience, with very few exceptions, his agents 
never canvassed off their industrial debits for ordinary business; that 
they never, so far as he knew, canvassed in offices or at the homes of 
those who might be called the “‘well to do,’’ distinctly for ordinary appli- 
cations. 

It will pay you, Mr. Agent, to once in a while break loose entirely from 
your industrial debit, and go among the offices and business houses in 
your locality. See what you can do outside of the limits to which you 
have been accustomed. While you may be writing considerable business 
on your debit, which is by no means to be discouraged, remember that 
there is a vast field beyond it which you have perhaps not even touched. 

Where J]; the Business?—It is strange that men will often hunt the 
longest f.. that which lies at their feet. There is a story of a man who 
spent his youth in the pursuit of happiness which forever eluded him 
‘until, in old age, after life had been wasted, he found it in his home. 
Just so in life insurance—your field is your own locality—your own block; 
your nearest neighbor first and after him the next one, and so on. 

An assistant superintendent who lives and works in a suburban town 
not a hundred miles from New York made a call upon a neighbor who 
lived directly across the street. The conversation disclosed the fact that 
the neighbor, though a successful business man, was entirely ignorant of 
industrial insurance, and had never been approached by industrial agents, 
although he had resided in that house for five years. So much for thor- 
ough “straight canvassing!’’ Needless to add that the man was enlightened 
before the evening was over. 

Business Hours.—As an industrial agent your time is, in a sense, very 
much at your own disposal. That is to say, there is no one standing over 
you with a set of rules and a time card to which you are expected to 
rigidly adhere. If you waste time no one will know it—until the results 
of your week’s work are in. There will be no one to tell you when to stop 
your day’s work but your own sense of duty. Success, however, demands 
that you give to your business as many hours a day as you ‘would give 
to your own business if you had one. Be loyal to your company—do not 
divide your time and energies with any other business. Under no cir- 
cumstances can you succeed if you do so, for only by the concentyation of 
your powers is great success possible. Remember that ‘‘this is the only 
business and all hours belong to it.’’ 

Changes and Instruction—How many men on your staff, Mr. Superin- 
tendent, who were on it a year ago? Assistants, no doubt, but how many 
agents? ‘‘Not many,’”’ did you say? Promotion, failure, sickness, busi- 
ness changes, all have changed the force until to-day, perhaps, not one- 
fifth of your agency staff is the same as it was a year or so ago. While to 
some extent these changes are unavoidable and are brought about by the 
very character of the business and the general progress which charac- 
terizes it, it is still something not to be encouraged. As these changes are 
taking place, however, so rapidly, it shows the necessity for the con- 
tinual instruction of agents in all branches of the business. 
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No matter what you have taught your agents in the past, remember 
they are for the great part new men, and you must go through the 
same thing with them. Education in all the branches is absolutely neces- 
sary to the success of your staff, and efforts should be continually made 
to see that this training is constantly afforded. 





NEWS OF THE WEEK. 


Wisconsin Association of Local Agents. 
THE first annual meeting of the above association was held at Milwaukee 
last week, and was well attended. The association voted to employ a 
salaried agent to secure applications for membership, and. also authorized 
the appointment of a committee to look out for legislation at the next ses- 
sion of the Wisconsin legislature. The following resolution against over- 
head writing was adopted: 

Resolved, That wherever a policy is issued by any company in the 
territory covered by the license of an agent of said company, and the same 
shall come to the knowledge of any member of this association, it shall 
be the duty of such member to immediately report the same to the presi- 
dent or secretary of this association, and such officer shall forthwith re- 
quest the cancellation of such policy or policies and that the same be 
written and signed by a local agent having jurisdiction. 

The officers elected are as follows: President, E. J. Tapping, Milwaukee; 
vice-presidents, E. S. Baker, Portage; J. N. Manson, Wausau; W. H. 
Hardy, Jr., Waukesha; J. E. Ellis, Ashland; E. P. Parish, Green Bay; 
Paul Browne, Rhinelander; W. S. Baker, Marinette; secretary and treas- 
urer, O. S. Morse, Janesville; executive committee, O. F. Hibbard, Mil- 
waukee; David M. Phinney, Merrill; Thomas Taylor, Grand Rapids; F. F. 
Livermore, Beloit; W. H. Carpenter, Racine; James A. Smith, Eau Claire; 
H. R. Rogers, West Superior. Delegates and alternates to the national 
convention: Delegates—August Rebhan, Milwaukee; J. N. Mason, Wau- 
sau; Frank Elberfeld, Waukesha; W. T. Durand, Milwaukee; David Phin- 
ney, Merrill. Alternates—C. F. Hibbard, Milwaukee; W. E. Main, Madi- 
son; W. J. Hickisch, LaCrosse; W. H. Carpenter, Racine; Walter P. Fow- 
ler, West Superior. 








‘National Fire Protection Association’s Meeting. 

Tue fourth annual meeting of this association was held on June 26 at New 
York. Following the president’s address and the report of the secretary, 
which were given in THE SPECTATOR of last week, there was a report 
upon fires in sprinkled risks during the year. It appears that 400 such 
fires were reported for the year ending in 1900, against 452 in the preceding 
year, with recorded failures numbering twenty-three as compared with 
thirty-two in the previous year. In 364 cases out of the 400, the sprinklers 
did satisfactory work. In the years 1897-1900, 1258 fires in sprinkled risks 
were investigated, and it was shown that in 1169 cases sprinklers operated 
successfully. 

The committee on chemical fire extinguishers reported that the asso- 
ciation’s standard had been generally adopted by rating organizations, and 
that many manufacturers of extinguishers have arranged to put out appli- 
ances conforming to the requirements. The committee reported that it is 
unwise or impracticable to use chemical solutions in regular automatic 
sprinkler systems. It also recommended a stahdard for chemical fire 
engines. 

The committee in charge of the question of cast-iron water pipes re- 
affirmed its recommendations for a standard, which were reported a year 
ago. 6 High i > ‘ 

Recommendations were made for the better protection of plants em- 
ploying pressure blowers and pipe conveyors. The committee on blower 
systems considers it advisable to install automatic dampers and sprinklers 
at the tops of vertical pipes and in special hoods along the tops of hori- 
zontal ‘pipes, even though there is a chance of damage to the devices by 
erosion. The use of automatic devices for stopping engines in fan rooms 
of dry kilns was also proposed. The report of the committee on tests and 
accepted facts brought about some discussion and was recommitted. 

A standard for the manufacture of wire glass, with regulations con- 
cerning its use, was proposed by the special committee on this subejct; it 
alse referred to attempts to insert a wire mesh in glass prisms, and stated 
that the fire-retarding quality of prism glass was dependent upon its being 
properly glazed. Stress was laid upon the importance of framing wire 
glass in the required manner. 

The committee on fire doors and shutters recommended automatic trap 
doors for elevator shafts. 

Albert Blauvelt put forth a strong plea for the use of seals by inspectors 
of sprinkler systems, etc. 

H. A, Fiske made a suggestion looking to the simplification of the in- 
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spectors’ work, as well as that at the inspection bureau, by means of 
specifications embracing all defects likely to be discovered in risks, and 
for which standards have been adopted, which could be referred to by 
number and readily supplied to the insured or the inspector. 

Electric fire pumps were favored by the committee which examined into 
this subject, it having been found feasible to introduce power in such a 
way as to obviate the probability of its being cut off at an early stage of 
a fire. 

The grain elevator committee presented a report dealing with this sub- 
ject, pointing out the inherent defects of such structures and advising as 
to the minimization of the hazards by means of sprinklers, closing of floor 
openings, doing away with woodwork and substituting steel where possi- 
ble, etc. 

E. U. Crosby elaborated upon the desirability of securing the active in- 
terest of proprietors and superintendents of business plants by requiring 
reports upon their fire protective systems. 

Officers were elected as follows: President, C. A. Hexamer; vice-presi- 
dent, J. W. Cochran; chairman executive committee, W. H. Stratton; 
members executive committee, W. A. Anderson, W. H. Merrill, Jr., Her- 
bert Wilmerding, W. C. Robinson, F. E. Cabot, Albert Blauvelt, H. C. 
Henry, J. W. Naylor, H. C. Stockdell; secretary and treasurer, E. U. 
Crosby. 

It was determined to hold the next annual meeting at Chicago in June, 
1901. 





Accident Underwriters [leet. 

THE International Association of Accident Underwriters met last week at 
Geneva Lake, Wis., and had a very successful gathering. Reports of the 
officers showed that the association is in better condition in every way 
than for some years past, while the benefits accruing to the individual 
members from their association as a body are conceded to be of the highest 
value. A number of interesting papers were read and discussed by the 
sixty delegates present. The election of officers resulted as follows: 

President, Edward Trevett of the Commercial Travelers Accident of 
Utica; vice-president, Franklin J. Moore of:the General Accident of Perth, 
Scotland; secretary, Leonard McNeil of the Massachusetts Mutual Acci- 
dent of Boston; treasurer, H. N. Kingsbury of the Fraternal Accident of 
Westfield, Mass. C. H. Bunker of the Metropolitan Accident of Chicago 
was made chairman of the executive committee, and won golden opinions 
for his work as chairman of the entertainment committee. 

At the same place the International Federation of Commercial Travelers 
Associations held its first annual session, with representatives of nine asso- 
ciations in attendance. F. E. Haley of the Iowa Traveling Men’s Asso- 
ciation of Des Moines was elected president; S. J. Page of Boston, vice- 
president, and Arthur T. Sheetz of Omaha, secretary and treasurer. 





Affidavit Risks in New York State. 
FRANCIS HENDRICKS, Superintendent of Insurance for New York, has ad- 
dressed the following letter to the licensed brokers doing business with 
non-admitted companies: , it | i qpad 


Dear Sirs—It would appear from advices received at the Department 
that the special agents appointed under the provisions of section 137 of the 
insurance law, have placed a construction on this section as to the filing 
of affidavits, which, in our opinion, is erroneous. 

In order that there may be no misunderstanding as to the ruling of the 
Department, I would call your attention to that portion of section 187 read- 
ing as follows: 

“Before any insurance shall be procured under or by virtue of said 
license, there shall be executed by the licensed agent and by the party 
desiring an insurance,,an affidavit in duplicate,’’ etc., etc. 

It is my opinion that this language can be construed in but one way, 
namely, that the special agent who places the insurance shall make the 
necessary affidavit. I am of the opinion that an affidavit made by one 
special agent would not authorize another special agent to place surplus 
—— . insurance on the same property without filing his individual; 
affidavit. 





Some Prejudices About Life Insurance. 
THE following extracts are taken from a paper bearing the above title, 
appearing in the July number of The Atlantic Monthly, and written by 
James W. Alexander, president of the Equitable Life Assurance Society: 


The first fallacy to be noticed is, that a large “new business” transacted 
annually by a life assurance company, taken by itself, and without regard 
to other considerations, is necessarily a criterion of prosperity. There was 
a time, before competition had become so disturbing a factor, when a large 
new business furnished in some respects such a criterion; for it cannot be 


, disputed that—given a company regulating its affairs on the basis of rea- 


sonable expense, profitable returns on investments judiciously made, low 
mortality secured by caution in selecting risks, the accumulation of a 
large surplus for absolute safety and ultimate profit, abstention from offer- 
ing “privileges” that cost money and eat into security, the maintenance 
of adequate premium rates, the avoidance of excessive dividends, and 
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other essential ingredients of permanence and thrift—the larger the new 
business the greater is the substantial success; for if the big business 
is not secured by throwing safety and profit overboard, there is a wider 
subdivision of expenses and a greater certainty of fair averages in death 
losses, and interest rates, and protection against spasmodic damage. 
Properly transacted, such large new business enhances prestige, and shows 
uninstructed people where to go. But times have changed, and companies 
in some instances have begun to compete by offering “inducements” to 
assure, by making the annual premiums too low, by calculating on obtain- 
ing higher interest on investments than will probably be earned, by divid- 
ing surplus too closely and too soon, by offering too much to those who 
retire from the company, by making it too easy for the policyholder to 
mortgage his policy—thus handicapping the indemnity to his family; and 
in many other ways they are knocking out the props of safety and per- 
manence, 
oe * ok * 

Another consideration bearing on prosperity is the amount which the 
company pays back to the policyholder if his policy is prematurely sur- 
rendered. There has been great competition in this particular. Some 
have advocated the payment of the entire legal reserve held against each 
policy. Some have approximated to this. Some have even promised more. 
Rivalry in offering ‘inducements’? has undoubtedly had an influence in 
raising such offers above what is wise or prudent. Every policyholder 
retiring undermines just to that extent the stability of the business, espe- 
cially as it is believed that the bad lives stick while the good retire. The 
calculations of a life assurance company are based on the general assump- 
tion that the entrants will persist. To spend great energy in getting them 
in, and at the same time to offer undue inducements for them to get out, 
seems an irrational proceeding. The management of companies has been 
too much swayed by what is ‘‘popular.’”’ Many a time it is the unpopular 
iaeasure which is the best. 

There is a great deal of compassion wasted on the improvident people 
who give up their policies, and one would almost imagine, when reading 
what.some have written, and what has in certain instances been enacted 
into law under a misguided popular influence, that the chief object of life 
assurance was to take care of those who abandon their policies at the ex- 
pense of those who keep them. The truth is, that it is the prospective 
widows and orphans of the deserters who are entitled to our sympathy, 
and it ought to be made hard for those who, yielding to slight monetary 
pressure or to the selfish desire to use the money for this, that, or the 
other gratification, forget their duty to their wives and children. The 
cases of real hardship to the living policyholders are as nothing to the 
many cases of cruel hardship among widows and orphans who have been 
hastily and thoughtlessly abandoned by those for whom this desertion 
has been made easy by modern assurance methods, born of competition. 
The ideal system would be absolute prohibition of surrender values in 
cash, and the limitation of the same to fully paid assurance in proportion 
to the reserves held against each policy. 

These illustrations might be amplified, as, for example, in respect to 
loans on policies. If properly made, they are undoubtedly secure, and 
most of the companies have yielded to the popular demand, and are now 
lending on the policies they issue. But after moving men to provide for 
their families by life assurance, is it wise to tempt them to mortgage that 
assurance, and so to impair the indemnity? There is also a tendency to 
disregard the teachings of experience in respect to making proper charges 
and restrictions for extra hazardous risks, such as engagement in danger- 
ous pursuits, in war, and residence in unhealthy regions. To the mass 
of people a policy is more attractive which concedes everything, no matter 
how unsound those concessions may be, but the time is coming when 
thinking people will discriminate. 

* * * * 

Another evil is that taxation is so unequal and so unscientific. One 
State exempts; another taxes gross premiums two per cent. One State 
collects $500,000 per annum from life assurance companies alone in taxes; 
another State taxes on ‘‘reserves;’’ and the general government comes in 
and blankets the whole with a tremendous tax. Meanwhile the com- 
panies suffer indirect taxation on their investments, and pay heavily on 
real estate. Only a few weeks ago a bill was introduced into the New York 
legislature, which proposed to tax mortgages one-half of one per cent. 
Although this bill has not passed, there is no evidence that the multitude 
of policyholders, whose dividends would have been diminished by such a 
law, have manifested any interest in the success or defeat of the pro- 
posed bill. More than $6,000,000 was taken by taxation, in the year 1899, 
from the ‘‘level premium” life companies of the United States reporting 
to the State of Connecticut. Is it politic thus to mulct the savings of the 
provident, and to handicap thrift? 

All the time that these measures are being carried out by those munici- 
pal authorities who seek to raise revenue in the easiest way, regardless 
of the important principles subverted, the four and a half millions of 
policyholders, in legislatures, in newspapers, in the councils of state, 
among the constituents, stand by in apathy, not only forgetting that it is 
really their money that is being taken, but with a certain bias against the 
very companies which they themselves compose. The same argument ap- 
plies to hampering legislation and unwise official supervision, and it is no 
wonder that many who have the interests of widows and orphans at. heart 
look longingly to the National Congress to centralize the supervision 
and control of life assurance companies by the constitution of a National 
Department at Washington. It is difficult to measure the benefit to the 
policyholder himself, if he would cease to regard the company as a 
stranger interested against him, and recognize that he is a part of it him- 
self, and that whatever advantage the company gets is his advantage also. 

* * * * 


Then there is the great prejudice that one can handle his own money 
better. than the company, and therefore he will not assure his life, and 
this goes hand in hand with the’ conviction of the non-capitalist that he 
cannot afford it. It is a happy thing that these prejudices are gradually 
breaking down, but the people still treat life assurance as a luxury. They 
pay in their premiums in good times, and drop them, or refrain from 
taking the first step, in bad times. The reverse of this would be rational, 
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Instances of bitter disappointment to families are occurring all the time, 
upon the death of the bread-winner, leaving nothing but debts. In former 
times, life assurance was sparingly resorted to; and almost exclusively 
by salaried men and by men of small affairs. Later, the prosperous and 
the capitalistic class learned that ‘‘an anchor to windward,” in the shape 
of life assurance, is an advantage. Many are the successful merchants 
who have left one or more hundreds of thousands of assurance which has 
saved the integrity of their business, or bridged over gaps while the estates 
were being disentangled. Partnerships have been saved from wreck by 
the interassurance of the members. Families enjoying luxury have, 
through the medium of large life assurance, escaped being suddenly 
plunged into the misery of dependency. The man who is confident that he 
can handle his own money best, without committing it to a company, 
ignores the uncertainty of life. Even if he has the requisite knowledge, 
skiil and steadfastness to do as well as the company throughout a lifetime 
of sixty years, how can he be sure he will not die? Premature death 
wrecks all his plans. The assured man establishes a capital for those 
he is to leave behind the moment he assures. : 

Among the various other fallacies to which the limitations of a magazine 
article forbid extended reference there is one which is so vulgar and so 
vile that it ought not to require notice. It is one which seems unfor- 
tunately to have fastened itself on the management of some companies, 
and which is a disgrace to a noble institution. It is the apparent belief 
that it is compatible with honor and dignity to build up a company by 
doing injury to its neighbors. It is difficult to make this plain without 
being invidious, and therefore the application of the general principle 
here stated must be left to the reader. i 

Assuredly, an institution which exists for the benefit of widows and 
orphans, and which has under its control more than one thousand. five 
hundred millions of money, and assurance to the amount of seven thous- 
and three hundred millions, is one which ought not to be conducted on a 
low plane of competition. And yet in certain quarters a spirit prevails 
which shows itself in public assaults by the officers of one company on 
the personal motives of the officers of other companies; in flippant refer- 
ences by circular or through subsidized editors of public journals; in raids 
upon the servants of competitors made more to cripple the adversary than 
to benefit the raider; and in a variety of practices tending to degrade 
the business. Fortunately, those who indulge in these devices are few, 
but in some cases they seem to be vain of the very things which ought to 
bring a blush to the face. One can scarcely imagine the officers of a bank 
or trust company descending to such petty practices. Then why should 
decent people tolerate the discrediting of such a sacred calling as that of 
life assurance by such tactics? 

Prejudices will inevitably prevail in every department of human activ- 
ity. It is too much to hope that any enterprise can be absolutely purged 
of them. But the institution of life assurance is one of such dignity and 
usefulness; it deals with such sacred interests; it is so vast, so serious, so 
important, that in the opinion of some, among whom the writer desires 
to be included, it is worthy of the best endeavors of the best people in 
the community to keep it decent, pure and dignified. 





The Suicide Record. 


WHETHER or not suicide is increasing in this country is a question of 
importance both from an ethical and a life insurance standpoint. From 
such statistics as have of late years been collected it would seem that an 
affirmative answer to the question must be given. Among the latest con- 
tributions to the subject is an interesting article prepared for THE SPEC- 
TATOR by Frederick L. Hoffman, who has tabulated the suicide statistics 


- of forty-four cities, giving percentages per 100,000 of the population for 


1889 to 1898, inclusive, and separately for 1899, showing that in nineteen 
of these cities there had been a decrease in 1899 from the first named 
period and in twenty-five cities an increase. Comparing 1898 with 1899, he 
shows that the suicide rate for the latter year was 15.7 and for 1898 it was 
17.1. Selecting fourteen cities, including the largest, ratios are given for 
each year from 1870 to 1899, showing that since 1892 there has been a 
pretty uniform experience:of a little over 18 per cent, excepting 1897 and 
1898, when the rate was 19.6 and 20.5, respectively. Grouping by ten-year 
periods, it appears that for 1870-79 the rate was 10.7; for 1880-89 it was 
13.5, and for 1890-99 just 17.9. We regard the statistics as of little value, 
however, for the first decade named, because of the very imperfect data. 
Gradually, causes of death have been systematized and more fully reported 
throughout the country,zapd especially in the large cities, until the record 
of the past ten years may, we believe, be considered fairly complete. The 
data of the ten years from 1880 to 1889, while probably more reliable than 
for the period from 1870 to 1879, cannot be regarded as very satisfactory. 
Taking, however, the years beginning with 1885, and the average suicide 
rate for the fourteen cities has steadily increased each year to 1898 from 
13.1 in 1885 to 20.5 in 1898, while the 1899 rate was only 18.7. On the 
whole, Mr. Hoffman makes out a case of increase by periods of years, but 
the increase is not so great as the perfectly reported cases due to our 
universal telegraph facilities might lead us to suppose.—The Insurance 
Herald. 





‘Single Life Equivalents for Two Joint Lives. 


WHEN making calculations of any nature it is advantageous to have a 
check formula which can be used with rapidity and a fair degree of accu- 
racy. The table presented here was arranged primarily to serve as a 
check on extended calculations.in connection with joint life insurance, 
and, it may be added, has proven itself of considerable value in that con- 
nection. 

Briefly, it is a statement of single life equivalents for two joint lives; 
the equivalents having been derived from annuity values calculated on the 
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SINGLE LIFE EQUIVALENTS FOR Two JOINT LIVEs. 
(Copyright, 1900, by The Spectator Company, New York.] 
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older age is given at the top, the younger age in the body, and the 
equivalent single age in the margin. To illustrate, let us find the single 
age equivalent of the joint ages fifty and thirty-seven. In the square 
headed ‘‘50,"’ and opposite the line containing ‘‘37,’’ we find the equivalent 
single age ‘‘55.”’ 

By a process similar to that outlined in Simpson’s Rule we find from 
the table the equivalent single life, which may be substituted for three 
joint lives. For example, to find the equivalent of the joint lives aged 
fifty, thirty-seven and thirty-two, we first find the equivalent of fifty and 
thirty-seven, which is fifty-five, and then the equivalent of fifty-five and 
thirty-two, which is fifty-eight. 

If by actual calculation the premium which will effect joint life in- 
surance on certain lives is found to be nearly the same as that for insur- 
ance on a single life, as shown in the table, the calculation may generally 
be relied upon for accuracy. 

It is hoped that these results will not be entirely devoid of interest to 
actuarial students. 























On Saturday last the Hoboken water front was visited by a fire which, be- 
destroyed property to the approximate value of 
out in 
turpentine and other highly combustible materials in 
on one of the piers of the North German Lloyd 
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also attacking the Kaiser Wilhelm der Grosse and Campbell’s 


The almost unprecedented velocity with which it covered the wide 
area did not give the employees of the steamships and the longshoremen, 


€ below decks, 


an opportunity to escape, 


and a large number of 


them perished—how many will probably never be definitely known. 
Various estimates of the property loss range from $5,000,000 to $10,000,- 

000, one of the most conservative being that of The Journal of Commerce 

and Commercial Bulletin, which is appended hereto: 
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000,000; cargo, stores, etc., $250,000; steamship Bremen, wrecked, $500,000; 
cargo, stores, etc., $200,000; steamship Saale, wrecked, $750,000; cargo, 
stores, etc., $425,000; steamship Kaiser Wilhelm der Grosse, damaged, 
$30,000; North German Lloyd piers and other Hoboken property, $350,000; 
merchandise on North German Lloyd docks, $450,000; Scandinavian Line 
dock, damaged, $40,000; Hamburg-American dock, damaged, $20,000; forty 
small vessels, mainly lighters, canal boats, barges and their cargoes, 
$125,000; Hoboken Shore Road, losses various property, $10,000; miscella- 
neous losses, $50,000; total, $5,350,000. 

The steamship company carried its own insurance (to a degree, at 
least), setting aside funds yearly for this purpose. It is understood that 
some insurance in regular companies had been obtained on the Kaiser 
Wilhelm der Grosse and the Main. Rumor has it that one of the foreign 
marine companies is heavily involved, and it is likely that the marine 
companies in general will suffer proportionately more than the fire com- 
panies, they having assumed the dock risk on goods insured for the voyage 
and awaiting shipment. 

Data as to the insurances involved have been gathered by The Journal 
of Commerce and Commercial Bulletin, and is given in substance below: 
There are several kinds of insurance involved on the piers, and this may 
lead to complications as to which policies attach in certain cases. There 
is specific fire insurance covering merchandise on designated piers or in 
specified warehouses, floating fire policies covering on piers and in ware- 
houses in the Metropolitan District, excess fire floaters, marine insurance 
covering fire risks under the three days’ clause, insurance covering 
through cotton and insurance of the carriers’ legal liability. 


™ 


LIST OF INSURANCE. 


North German Lloyd Steamship Company, on piers and structures: 
On Pier No. 1 (loss about total): Norwich Union, $2500; Magdeburg, Ger- 
many, $5000; Imperial, $10,000; Northern, London, $7500; Hamburg-Bre- 
men, $2500; Western, Toronto, $7500; Michigan F. and M., $1000; Palatine, 
$12,500; Milwaukee Mechanics, $3500; New Hampshire, $2750; National, 
Hartford, $1500; Union, London, $1250; Equitable, Providence, $1250; 
London Assurance, $7500; Merchants, $1250; British America, $2500; Fire- 
mans, Newark, $2500; Continental, $1750; Agricultural, $2000; Netherlands, 
$5000; Grand Rapids, $3750; Scottish Union and National, $2500; Lion, 
$2500; Security, New Haven, $5000; Home, New York, $15,000; total, 
$110,000. 

On Pier No. 2 (loss about total): Agricultural, $3500; Fire Insurance 
Company of the County of Philadelphia, $5000; Palatine, $2500; Hamburg- 
Bremen, $2500; Magdeburg, Germany, $5000; Citizens, St. Louis, $2500; 
Westchester, $2500; Insurance Company of North America, $2500; Impe- 
rial, $5000; Baloise, $5000; Fidelity, Baltimore, $2500; Svea, $2500; British- 
American, New York, $2500; Firemans, Newark, $2500; Royal Exchange, 
$2500; Michigan F. and M., $2500; New Hampshire, $3000; Grand Rapids, 
$3750; total, $57,750. 

On Pier No. 3 (loss about total): Magdeburg, Germany, $5000; Con- 
tinental, $1750; Northern, London, $7500; Hamburg-Bremen, $2500; Pala- 
tine, $2500; Buffalo Commercial, $1750; Michigan F. and M., $2500; Nether- 
lands, $5000; National, Hartford, $1500; London Assurance, $7500; Fire- 
mans, Newark, $2500; total, $40,000. 

On New Pier, formerly known as Thingvalla Line Pier, foot Fourth 
street (loss about total): Home, New York, $35,000; Niagara, $25,000; 
Agricultural, $10,000; National Hartford, $10,000; tna, $10,000; total, 
$90,000. 

On legal liability on merchandise on Pier No. 1: Agricultural, $5600; 
JBtna, $15,000; Home, New York, $5000; Scottish Union and National, 
$2500; Royal Exchange, $5000; Buffalo German, $2500; Norwich Union, 
$2500; Royal, $2500; Palatine, $5000; Springfield F. and M., $5000; total, 
$50,000. 

On legal liability on merchandise, Pier No. 2: Traders, Chicago, $5000; 
Home, $15,000; A®tna, $7500; Royal Exchange, $2500; Orient, $2500; Royal, 
$2500; Norwich Union, $2500; Buffalo German, $2500; Springfield, $2500; 
Merchants, Newark, $5000; Palatine, $5000: total, $52,500. 

On legal liability on merchandise, Pier No. 3: Providence-Washington, 
$2500; Home, New York, $2500; Royal, $2500; Milwaukee Mechanics, $5000; 
Norwich Union, $2500; Insurance Company of North America, $5000; 
total, $20,000. 

On legal liability on merchandise, bulkheads and platforms, Piers Nos. 
1, 2 and 3: Insurance Company State of Pennsylvania, $2500; German- 
American, New York, $5000; United Firemens, $2500; Liverpool and Lon- 
don and Globe, $32,000; Fire Association of Philadelphia, $6000; Trans- 
atlantic, $5000; Buffalo German, $1500; Firemans Fund, $5000; A®tna, $13,- 
500; Royal, $10,000; Norwalk Fire, $2500; St. Paul F. and M., $2500; Ger- 
man, Freeport, $2500; American Central, $5000; Pennsylvania, $5000; Reli- 
ance, $2500; Lancashire, $7500; Agricultural, $2500; Spring Garden, $4000; 
Western, Toronto, $3750; London Assurance, $10,000; Insurance Company 
of North America, $2500; American Fire, $5000; Boston, $5000; Home, New 
York, $45,000; Norwich Union, $11,750; total, $200,000. 

On fenders, water pipes, gang planks, platforms, poles, flags, propeller 
blades and various other merchandise contained on Piers Nos. 1, 2 and 3: 
German-American, $2000; Equitable, Providence, $1250; Home, New York, 
$2500; Kings County, $2500; Union, London, $5000; Manchester, $5000; 
Law, Union and Crown, $5000; Virginia, $2500; Merchants, $1250; total, 
$27,000. 

On brick building used as engine house, machine shop, boiler house, etc., 
and contents, on River street, between Second and Third streets: ®tna, 
$7500; Caledonian, $3500; Imperial, $2000; Firemans, Newark, $2500; Lon- 
don Assurance, $2500; Queen, $2500; North British and Mercantile, $2500; 


THE SPECFATOR 


Greenwich, $2500; Reliance, $2500; Reading, $4500; Erie, $2000; Michigan, 
F. and M., $2500; total, $37,000. 

On cofferdam: Firemans’ Fund, $2000; St. Paul, $5000; Providence- 
Washington, $5000; total, $12,000: 

On dwelling Nos. 207-211 River Street: Norwich, $12,000. 

On building known as Hoboken Stores: Home, $16,000; Boston, $10,000; 
total, $26,000. 

Buildings of Hoboken Land and Improvement Company: Campbell’s 
Store “‘E’’: Manchester, $5000; Union, London, $7500; Law, Union and 
Crown, $7500. Campbell’s Store ‘‘F’’: Scottish Union and National, $20,- 
000. Campbell’s Store ‘‘G’’: Scottish Union and National, $20,000. Camp- 
bell’s Store ‘‘H’’: Scottish Union and National, $20,000. 

E. R. Lazarus, on hides and skins in Campbell’s Store “‘G.’”’ Loss 
total: Boston, $6000; Magdeburg, Germany, $10,000; Western, Toronto, 
$8000; British America, $5000; Phenix, Brooklyn, $7500; Camden Fire, 
$3500; total, $40,000. 

Alphonse Weil & Bro., on hides and skins in Campbell’s Stores ‘“F,’’ 
“G”’ and “H.’’ Loss about total: Phenix, Brooklyn, $27,000; Niagara, 
$48,500; Baloise, $2000; Fire Insurance Company of the County of Phila- 
delphia, $5000; Firemans Fund, $5000; Pennsylvania, $5000; Springfield F. 
and M., $5000; Westchester, $7000; Reliance, $3000; total $107,500. 

The American Sugar Refining Company, on 15,000 bags of raw sugar 
destroyed in Campbell’s Store “‘F’’: United States Lloyds, $75,000; Com- 
monwealth, $20,000; New York Underwriters Agency, $13,000; Providence- 
Washington, $10,000; Westchester, $10,000; Niagara, $100,000; Queen, $10,- 
000; New Hampshire, $10,000; Pennsylvania, $10,000; Springfield, $10,000; 
Firemans Fund, $10,000. 

Parke, Davis & Co., on codliver oil in Campbell’s Store “‘F.’’ Loss total: 
Colonial, New York, $2500. 

H. J. Baker & Co., on merchandise in Campbell’s Store “‘E.’’ Loss total: 
Liverpool and London and Globe, $2050. 

H. L. Hobart & Co., on molasses in Campbell’s Stores “‘E’”’ and‘‘G.”’ Loss 
total: London Assurance, $10,000. 

The Ford Morocco Co., on merchandise in Campbell’s Store “‘G.’’ Loss 
total: Insurance Company of North America, $73,000. 

A. Katzenstein, on dry goods in Campbell’s Store “E.’’ Loss total: 
Phenix, Hartford, $500. 

The rents of the Campbell Stores were insured for $3000 each, total in 
Liverpool and Londen and Globe, $18,000. P 

Paris, Allen & Co., on whisky on the North German Lloyd piers. Loss 
total: North River, $9000. 

Fensterer & Ruhe, on merchandise in Campbell’s Store. Loss total: 
United Fire, Baltimore, $500. 

Trenslow & Fuller, on stock of corks in Campbell’s Store ‘“‘G.’’ Loss 
total: Firemans, Baltimore, $500. 

The American Self-Toning Paper Company, on pulp in Campbell’s Store 
“F’’: Royal, $7300. 

Bertuch & Co., on merchandise in Campbell’s Store “‘G’’: Royal, $1400. 

Shortland Bros. Co., on hull of barge August, burned and sunk. Loss 
total: Agricultural, $3500. On her cargo of sugar: Home, New York, 
$30,000. On hull of barge May (heavily damaged): Agricultural, $2400. 
On her cargo: Home, New York, $22,500. On hull of barge Uno (badly 
damaged): Agricultural: $800. On her cargo: Home, New York, $12,500. 
On hull of barge Buffalo, on which salvage is claimed: Agricultural, $2000. 
On her cago: Home, New York, $25,000. On hull of barge Polo, on which 
salvage is claimed: Agricultural, $2000. On her cargo: Home, New York, 
$20,000. 

The Hoboken Railroad Warehouse & Steamship Company, connecting, 
had insurance: On car shed adjoining Campbell’s Store (loss total): 
Liverpool and London and Globe, $4000. On shed in front of Campbell’s 
Stores (loss total): Caledonian, $2000; AStna, $2000. On legal liability for 
cans and contents (loss not over twenty-five per cent): Home Mutual, 
$5000; German-American, New York, $5000; Home, New York, $20,000; 
Phenix, London, $10,000; Union, London, $10,000; Atlas, $10,000; State 
Fire, Liverpool, $5000; Law, Union and Crown, $5000; Magdeburg, Ger- 
many, $10,000; Firemans Fund, $5000; Hamburg-Bremen, $5000; Thuringia, 
$5000; Manchester, $5000. 

The New York Central & Hudson River Railroad had a loss of about 
$40,000 on lighters, barges, etc., and their cargoes; insured in the Home of 
New York. 





Ba 


MERE MENTION. 


Life Insurance Notes. 
—James H. Bartley, district agent for the Northwestern Mutual Life at Albion, 
Mich., died suddenly last week of paralysis. ” 








—A bill recently passed by the Manitoba legislature provides for the incorpora- 
tion of the British Provident Life Insurance Company. 

—The New Amsterdam Casualty has appointed Montgomery & Funkhouser of 
Chicago, general agents for ten Western States, succeeding C. D. Knapp, Jr. 
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Charles H. Ferguson & Sons of Chicago, formerly managers for the au 


Life of New York, have been appointed agents for the Frankfort Accident. 

—J. D. Maxwell of San Francisco, Cal., has been appointed manager of the 
health department of the Security Trust and Life for California, Washington and 
Oregon. 

—A. J. Healey has been appointed district manager for the Germania Life at 
Scranton, Pa., with headquarters in the Mears building. He formerly held a 
similar position with the Provident Savings. 

—A verdict in favor of the Equitable Life was rendered last week in the case 
in which the executor of the estate of Frank M. Brady, the New York broker, 
sought to recover on a $100,000 policy which Brady had taken out shortly before 
his death. It was shown to the satisfaction of the court that the deceased had 
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died by his own hand, which circumstance rendered the policy null and void, in 
accordance with the suicide clause. 

—tThe stuffed baby elephant of the Hamilton Club of Chicago, which was taken 
with them to the Philadelphia convention, had a ten-day policy on it, issued by 
Goodwin, Hall & Henshaw, at one per cent. 

—J. N. Patton, who recently resigned the secretaryship of the Pacific Mutual 
Life of San Francisco, owing to ill health, died last week of heart failure. He 
had been secretary of the company for fifteen years. 

—Thomas ‘B. Bemis, who was recently appointed supervisor for Massachusetts 
for the Hartford Life, has been given control of all the New England States. 
He has changed his headquarters from Boston to Hartford. 


—H. L. Remmel, general agent for the Mutual Life Insurance Company of 
New York at Little Rock, Ark., is soliciting correspondence for energetic agents 
to work for him. Nofice his advertisement on another page. 

—Delegates of the Georgia State Association of Local Agents to the National 
Association meeting at Milwaukee have been selected as follows: Edgar Dun- 
lap, John J. Cohen, F. W. Cole, A. G, Guerard, Jr., and B. P. Walker. 

—Third Vice-President George T. Wilson and several other officials of the 
Equitable Life entertained the officers of the Argentine training ship, Presidente 
Sarmiento, which is now in New York harbor, at a lunch held on Monday last 
at the Lawyers Club. 

—Among the recent additions to -he forces of the National Life, U. S. of A., 
in the Pennsylvania field are: William H. Wheaton, who has been appointed 
general agent for Cumberland county, with headquarters at Carlisle, and George 
B. Graham, general agent for Delaware county, with headquarters at Chester. 

—It is reported that another stipulated-premium company will soon be launched 
in Ohio. The home office of the new concern will be at Columbus. Those whose 
names appear in this connection are Dwight Harrison, a former officeholder in 
the State Insurance Department; Captain W. H. Villiars and Colonel Hamilton. 


—William L. Atkin of Grand Rapids, Mich., and Charles H. Collins of Detroit 
have been appointed by the Home Life of New York managers for the State of 
Indiana, with headquarters at Indianapolis. Both gentlemen have been in the 
insurance business for ten years past, and recently-represented the National Life 
of Vermont in Western Michigan. 

—Charles H. Porter of Halifax has been appointed manager for the Equitable 
for the maritime provinces of British America. Walter E. Johnson, inspector of 
agencies for the company, who has just returned from an extended tour through 
this territory, reports that conditions appear very favorable for substantial in- 
creases in the company’s business. 

—The Security Trust and Life Insurance Company, when reorganized and 
commenced transacting a life insurance business in 1895, had an authorized 
capital under its charter of $500,000, but only $350,000 of this sum was issued. 
The board of directors at their June meeting voted to issue the remaining 
$150,000, thereby increasing the capital to $500,000. 


—The final report of the receivers of the Guarantors Liability Indemnity Com- 
pany of Pennsylvania and the Guarantors Finance Company of Philadelphia 
has ben confirmed by the Dauphin County (Pa.) Court. Edward P. Allison of 
Philadelphia and Senator McCarrell of Harrisburg have been appointed to dis- 
tribute the funds now in the receiver’s hands, amounting to about $90,000, among 
those entitled thereto. 


Fire Insurance Notes. 


—Connecticut Department has examined the Orient and Norwalk. 

—The Bloomington (Ill.) fire shows a loss of $2,001,094, with insurance of 
$748,500. 

—Firemens and Peabody of Baltimore have declared three per cent semi-annual 
dividends. 

—Erwin Ellis, an adjuster of the American Central of St. Louis for twenty-seven 
years, died last week. 

—The fire record in Baltimore for the first six months of 1900 exceeds that of 
corresponding period of 1899. 

—Helvetia-Swiss, Royal Exchange, Munich Reinsurance and Fidelity Fire 
have been admitted to Mississippi. ; 

—The Reading Fire has secured new quarters at 527 Court street, Reading, Pa., 
and will move on or about October 1. 

—Charles Simon has been appointed manager of the Swiss Reassurance Com- 
pany to succeed W. Wasels, who resigned. 

—O. S. Wells, secretary of the Ohio Farmers of Leroy, O., died suddenly at 
Denver, Col., where he had gone for a short vacation. 


—C. S. Dodd of Newark has resigned his connection with his Union com- 
panies, to accept the management of the Royal for Essex county. 


—D. W. Burrows & Co. of Chicago are placing the line of the Union Traction 
Company of $2,000,000, covering North and West Chicago Street Railway. 

—Twenty-inch water mains are to be laid in Bloomington as a result of the 
conflagration. The fire department will also receive a thorough overhauling. 

—Caledonian of Scotland has decided upon the sole-agency basis for Chicago, 
and will be handled by R. S. Critchell & Co. Bliss-Waller agency is discon- 
tinued. 

—The selection of a special representative to visit the local agents of Illinois 
to endeavor to have them join the Illinois Association of Local Fire Insurance 
Agents has been postponed until to-day’s meeting of the executive committee. 
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The position will pay $1500, and some good man interested in the work of ad- 
vancing the interests of local agents will be secured. 

—Executive committee of the Illinois State Board has overruled the protest of 
the Freeport agents against the new tariff rates promulgated by Secretary 
Persch. 

—Special meeting of the directors and stockholders of the Merchants of Provi- 
dence has been called for July 10. It is thought the company will continue in 
business. 

—Bernard Faymonville is expected to resign his membership in the Western 
Union in order to allow the new managers, Marshall & McElhone, to make 
application. 

—German-American of New York has approved the Waterworth rates, and has 
instructed its agents in St. Louis to abide by same. Others are expected to fall 
in line soon, 

—William J. Pollock, a well-known underwriter of Philadelphia, died on the 
17th of June, in his sixty-fourth year. Morley Underhill will continue the busi- 
ness at 440 Walnut Street. . 


—The agency of the Etna at Cleveland has been added to the field of Keeler | 
& Gallagher at Cincinnati, and will hereafter report to them, instead of to the 
home office, as heretofore. 


—The demurrer of the companies in the Hynds County indictments were heard 
in the Mississippi Court last week, and were decided in favor of the companies 
on a technicality. Quo warranto proceedings began July 2. 


—Elmer E. E. Stewart, connected with the Armenia for the past sixteen years, 
is expected to he elected secretary to fill the vacancy made by W. T. D. McGill, 
who resigned to become secretary of the Allegheny County Board. 


—John Lynch of Highland Falls has been arrested on the charge of incendiar- 
ism in connection with five questionable fires which have happened lately. 
Lynch was discovered running away from a barn which had just been fired. 


—A meeting of the stockholders of the Colonial Assurance of New York has 

been called for July 17, to consider the advisability of reducing the capital stock 
from $400,000 to $200,000, by reducing the par value of the shares to $50, instead of 
$100. 
—A dastardly attempt to burn a row of thirty-six dwellings, occupied by 
seventy-two families, at Parkville, a suburb of Brooklyn, N. Y., was frustrated 
by the police. There have of late been several suspicious tenement house fires in 
Harlem. 

—Charges of tenants of the building at 594 Broadway, New York, that robberies 
were committed in their offices during a fire there, when, it is alleged, only fire- 
men and policemen had access to the building, are being investigated by Fire 
Marshal Seery. 

—W. B. Stanfield, the Mayfield (Ky.) agent of the United States Fire, has 
stirred things up by making a fierce onslaught on the business of the established 
companies, and is taking lines at any rates at which they can be obtained. A 
general rate war is expected as a result. 


—Three indictments have been returned against James R. Skinner in Philadel- 
phia for placing reinsurance with companies not admitted to that State. The 
three companies named are the Commercial of Wilmington, Del.; Western of 
Aurora, and Merchants of New Orleans. 


—Arthur E. Magill, for nearly twenty five years the general agent of the Home 
and Phoenix on the Pacific coast, died last Wednesday of dropsy. Mr. Magill 
resigned his connections some two years ago on account of his health, and has 
been confined to the hospital for the last six weeks. 


—In honor of the golden anniversary of his appointment as an agent of the 
Etna, John C. North of New Haven tendered an informal dinner to A. C. 
Adams, assistant secretary, and A. N. Williams, special agent of the company, 
with several other business associates and personal friends. 


—Among the secured creditors in the complete schedule of Price, McCormick 
& Co., under the list of collateral loans appears the Merchants of Providence 
with 2264 shares of common stock, nominal value $226,400, and actual value $169,- 
800; the Firemens Fire of Boston, 3989 shares, with nominal and actual value of 
398.900. 

—A rehearing of the cases of the City of New Orleans against the Liverpool and 
London and Globe has been denied by the Louisiana Supreme Court. The 
plaintiff secured judgment, enabling it to collect taxes on business written out- 
side the city and on which no municipal tax had been paid. The tax license was 
reduced from $2400 to $2100. 

—Eugene Patridge, president of the North American of Boston, has resigned. 
Mr. Patridge has been in the insurance business for thirty-seven years, and has 
been connected with the North American from office boy to president. He was 
made secretary in 1872, vice-president in 1888, and president in 1897. He will 
retain his seat on the board of directors and the chairmanshin of the finance com- 
mittee. Charles E. Macullar has been unanimously elected president, and has 
also succeeded to the business of the firm of Patridge & Macullar, which ex- 
pired by mutual agreement on June 30. Charles L. Woodside has been made 
secretary and Frank E, Dunham, special agent. 


—The Manhattan Fire reports a very satisfactory experience for the first half 
year, when its loss ratio was below forty per cent. The premium receipts are 
now ranging about $75,000 per month. On the company’s own: underwriting, 
dating from February 13, 1899, when C. B. Squire assumed the management, up 
to July 1, the loss ratio was but seventeen per cent. In the Southern field the 
Manhattan Fire is particularly well placed now. Trezevant & Cochran of Dallas 
have five States, Ferdinand Marks of New Orleans has Louisiana, and Sumpter 
Cogswell of Atlanta has another field of five States. The Manhattan is having 
a favorable experience with the business it acquired from the Traders, and is 
appointing many of its old agents. 
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The best $50.00 hair mattress 
made is not its equal in cleanli- 
ness, durability or comfort. We 
pay all express charges, and 
sell on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or ay Oren if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


Patent Elastic Felt consists 

of airy, interlacing, fibrous 

la sheets, of snowy whiteness and 

pe elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 

8 perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


THE OSTERMOOR PATENT ~H1 5 
ELASTIC FELT MATTRESS 





a Ue Uh 
TRADE-MARK 8 Mdinjujlit. vis 


2 ft., 6 in. wide, weight 25 Ibs., - ° - $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - * = 11,70 
4 ft. wide, weight 40 Ibs., = - = 13.35 


4 ft., 6 in. wide, weight 45 Ibs.,  - = ~ 15.00 
“ All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 


Not for sale by stores, A few unscrupulous dealers are trying to 
WARNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of... 


OSTERMIOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘*Church Cushions.’’ 


WANTE 
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Reliable Agents in good territory to sell a 
guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
Record, - - 
Popularity, - - Thousands of Investors 
Assets, - - Over $2,400,000 
Capital and Surplus, ‘“ $700,000 


12 years 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


290 Broapway, - #£New York 





Hgency Wants, 








ANTED—TWO MORE GOOD HUSTLERS TO 
complete my quota for July. The prospect foran excellent 
crop is almost assured. This always means good business for the 
agents. Do you want totry your hand in this great Southwest section ? 
If so, and you are a good business producer and want liberal commis- 


sions and advances, write H. L. REMMEL, General Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
For Arkansas and the Indian Territory. LITTLE ROCK, ARK, 





HE VIRGINIA AGENCY OF THE MUTUAL 
Life employs agents on salary and commission. Top commissions 
paid. Address O. F. BRESEE & SONS, Agents, 
E. S. FREEMAN, Supt. of Agents. Richmond, Va, 
_ Correspondence strictly confidential. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: ° 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses, Write 
DR. E. C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors, Both salary and commission contracts, All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for Iowa and Nebraska, 

; Des Moines, Iowa. 


HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
: THE PROVIDENT SAVINGS LIFE. 


Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





Ace GENERAL OR LOCAL, TO SELL OUR 
Key and Identification Label, in combination with Accident Insur- 

ance Policy. Full particulars, NEW YORK REGISTRY CO., 
1181 BROADWAY, NEw York. 





. ccna “UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 
you to investigate this, S. J. MASTERS, Warder Building, 


Washington, D, C. 
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Insurance Hdjusters, 


ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


’ OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. | BUFFALO, 202 Main St. 
RALTIMORE. 12 South St. 











“PACIFIC” POLICIES PROMOTE PROSPERITY. — 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Life. Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 





San Francisco. 





~ 


EASTERN OFFICES: 174 BroADwAy, NEw York. 
EARLES F, HOLMES, SEcRETARY EASTERN DEPARTMENT. 








Ingurance Lawyers. 


D. GARRETT COMPANY, 


‘ 29 LiserTy STREET, NEW YORK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899 ,; 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 














Mercantile fgencies. 


OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. | 
CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. ¥ 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 

















ANUFACTURERS’ AND MERCHANTS’ MU- 
TUAL INSURANCE CO, OF ROCKFORD, ILL, 


Total Assets, Jan. lst, 1900............ ......-----... $487,155.13 
AEN ooseckdnctinnnebitinmncgidichitaces cctresbas cieaen cabecaaee 47,450.90 
Surplus above all llabilities..................-...--..-... $43y,704.23 


es paid since organization, $307, . Scrip dividends paid since organization, $3,953. 
Cash dividends paid since organization, $99,41 
HENRY W. PRICE, President. GEORGE W. CARSE, Secretary, 
GEO. B. KELLEY, Vice-President. F.F. WORMWOOD, Treasurer 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE SOLICITED. 








RITISH AMERICA ASSURANCE CGO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January 1st, 1900. 


RG ce oc cca casicanbeceeuaccabeunen a ccbs Bases sed cneeans oonaebeaese $1,215,253.29 
EOS sen non secs easeieencceeietee A eee 730,380.40 
CUMMBIUSS «655 ooa.ony core cepenesncucencses eeeeeneeeeee 2. eee Re $484,872.89 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President 
W. T. BLACKWELL, Supt. of Agencies. 


ILWAUKEE MUTUAL LIFE INSUR- 


ANCE COMPANY, 
212 MASONIC BUILDING, MILWAUKEE, WIS. 


GOOD CONTRACTS TO GOOD AGENTS 


IN 
MICHIGAN, WISCONSIN AND MINNESOTA. 





IRA F. MURPHY, 
Secretary. 


GEORGE N. WISWELL, 
President. 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 


PLATE GLASS 


Jasurance Company 
oF : NEW YORK. 


Cash Capital Incorporated 
 $ 250000. 7589. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





“Dearborn” Ty 


Sold 






Patent applied for. 


pewriter Cabinet, +) 4 


48 Inches Long; 46 Inches High; 31 Inches Deep. 


on approval. Charges prepaid. 


Nothing like it for utility and convenience. No business has greater need for 
convenient arrangement of writing material than that of insurance in all its 
b ranches, consequently no office should be without this cabinet. Roll top gives per- 
fect protection to machine. Resting on a sliding bed it is drawn with ease to posi- 
1on most comfortable to operator. 


ADAPTED TO ANY MAKE OF TYPEWRITER. 


Guaranteed to reduce loss ratios in every office or money refunded on receipt of 
** Certified Proof.’’ Loss of time is loss of money. Write for illustrated catalogue. 
We pay the freight, also return charges if not satisfactory. Write to-day. 


DEARBORN DESK CO., Birmingham, Ala 








| 
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Hetuarial. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





Wier C. WRIGHT, 
Successor to Elizur Wright. 


CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), Boston; or Box 1034, MEDFORD, MASS. 
Telephone, ‘‘ 2662 Boston.”’ 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556, No. 11 Broadway, New York, N. Y. 








Prominent Agents and Brokers, 





i” dec eapccamatate & WOFFORD, Memphis, Tenn. 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 

OIL MILLS, GOTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, J. Buans ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies, Excess Lines 


Solicited throughout the United States and Canada, 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





T T. HAY & BRO. OENER SL AGENTS, 
RALEIGH, N. C. 


a 
Best facilities for placing large lines on all classes of property in North 


and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 





EHM & VAN DEINSE, Indianapolis, Ind. 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 











HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS, 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Remoting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years ees in the theory and practice of insurance in all its branches. 
Your patronage invit 





DWARD D. CLARKE CoO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN, 
_— NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Gzo. W. Montcomery. M. L, C. Funxnovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins, Co., of New York. Telephone, Express 303, 





Estahlished 1876, 
T. H. Wessrer. E. N. Winey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y¥. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becxer. 





_ R. WILSON & CO., _ 
234 LA SALLE STREET, CHICAGO, ILL. 
‘(GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF Witmincton, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CoO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., 
e 177 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








ESTABLISHED 1853. 


HE THURINGIA INSURANCE <e. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT; I00 William Street, New. York, N. Y. 
F. G. VOSS, Manager and Attorney. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 La SALLE STREET, CHICAGO. 
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1825. 1900. 


t ieee PENNSYLVANIA FIRE INS. CO.. 
OF PHILADELPHIA. 
i 
= oy ¢ | Sree r rr en a $400,000.0¢ 
ASSETS, January 1, 1900. .....04.+0000++$59171,306.21 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE + 


Cor. Pine & William Sts., 
New York. 


HE COLONIAL LIFE INS. CO. 


OF AMERICA, 
ORDINARY AND INDUSTRIAL INSURANCE. 


DTRECTORS, 

E. F. C. Youna, President First National Bank, J. C.; R. C. WasHBurn, President 
Hudson County National Bank; E. W. KinGsLANnp, President Provident Institution for 
Savings ; Wm. C. Heppenuemmer, President People’s Sate Deposit and Trust Co.; Brrp 
W. SpENcER, President People’s Bank and Trust Co., Passaic; JoHun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; B. M. SHANLEY, President Consolidated Traction Co.; 
Henry LEMBECK, President Lembeck & Betz Brewing Co.; Jos. D. Bepiz, Counsel to the 
Company.; Wa. G. BumstTED, Wallis, Edwards & Bumsted; FLavet McGze, McGee, Redle 
& Bedle; GzorGe F. Perkins, Perkins, Goodwin & Co., N. Y.; Lawrence Facan, Presi- 
dent Fagan Iron Works; Wm. Murray, Treasurer Larchmont Water Co.; Jas. S. BAILEY, 
J. S. Bailey & Co., New York; Rosegt Davis, President Jersey City Supply Co.;E. J. 
HEPPENHEIMER, Secretary ; E. L. Youna, Jersey City Coal Co,; P. F. WANSER, Postmaster 
of Jersey City; J. E. Huxsuizer, Jr.,/Secretary N. J. Title Guarantee and Trust Co. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE 
43 Montgomery St. — * JERSEY CITY N. J. 


ile ASSURANCE COMPANY 


OF IRELAND. 





ESTABLISHED IN 1822. 


UNITED STATES BRANCH: 
HARTFORD, CONN. 


GEO. E. KENDALL, 
Manager. 








The Lancashire 


Insurance Company. 





CHARTERED 1866, THIRTY-THREE YEARS SUCCESSFUL BUSINESS. 


i Ges HARTFORD LIFE INS. CO., 
HARTFORD, CONN. 


Every desirable form of up-to-date contract is issued by this 
old and sterling company. 

All rates and values guaranteed in the contract. 

Eighteen and one half million dollars paid in benefits. 

Ratio of assets to liabilities $142 to $100. 


GEO. E. KEENEY, 
President. 


CHAS, H. BACALL, 
Secretary. 





SURETY ON BONDS. 


A MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


NB oss cpicarecieeiees siileacudiciuiotin .ss++$2,500,000 
BONDSMEN SUPERSEDED _. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 


TRUSTEES. 


yen Spalding, Thomas S. Kirkwood, W. S. Gurnee, Morton F, Plant, Elihu Root, Henry 
. Lyman, Willis S. Paine, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, 
Chauncey M. ko) Jno. E. Searles, Warner Van Norden, Thos. F. Ryan, Jesse Johnson, 
H. H. Vreeland, W. L. Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden, 
John J. Mitchell, Geo. F, Vietor, Walter S. Johnston, Geo. W. Blabon, Jno. C. Bullitt, 

ames H. Eckels, Geo. S. Drake, R. C. Kerens, James H. Hyde, Marcellus Hartley, 

ohn Sloane, Danl. S. Lamont, R. A. C. Smith, Clarence S. Wadsworth, Robt. T. Lincoln, 

enry H. Cook, E. F. Browning, C. H. Ludington, Jno. J. McCook, Geo, B. Sloan, W. H. 
Baldwin, Jr.. Robt, Pitcairn, Edw. N. Gibbs, Frank R. Lawrence, Edward E. Poor, Geo. 
Ss. Edgell, Andrew Mills, F. R. Coudert, Geo. W. Rogers, Jas. Stillman. 


HENRY D. LYMAN, President. 





1860. 1900. 


UNITED FIREMENS INS. CO., 
; PHILADELPHIA, 


ASSETS, JANUARY 1, 1900, 
NET SURPLUS, -— - 


$1,539,114 
211,411 


ROBERT B. BEATH, PRESIDENT, 
D. J. SWEENY, SEcRETARY. 





ee MANHATTAN FIRE INS. CO,, 
45 Cedar Street, New York. 


CHARTERED 1869. 


CAPITAL PAID IN, $500,000. 
DOES BUSINESS: THROUGH AGENTS ONLY. 
NO OVERHEAD WRITING. 


DANIAL MYRES, President. J. W. DURBROW, Secretary. 
C. B. SQUIRE, General Manager. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 
Liabilities 


$487,740 
215,659 


Surplus over all Liabilities...... EPS Seas Oh eee nl a Ce eeP se $272,081 





Losses Paid since organization 
Dividends paid since organization...... ‘ 


$1,305,896 





C. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
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SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
Or NEw York. 


Office, 46 CEDAR STREET. 





INCORPORATEDHI799) _ 49 


PROVIDENCE, Rofl * 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000, 000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 
UNITED STATES BRANCH 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
Cas pital 


Reinsurance Fund, and other Liabilities 
Surplus, over all liabilities 








- Assets, January 1, 1900 $2,626,441.18 
Office—Company’s Building, 308 and 310 Walnut Street. 





INCORPORATED A, D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
FIRE ar asa actin EXCLUSIVELY. 
CAPITAL, - ~ $200,000 
Losses Paid since Organization, - 17,661,233 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 


Mutual Reserve Fund Life Association 


(INCORPORATED) 





FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, New York City. 





LIFE INSURANCE ON PURELY MUTUAL 
BASIS WITH FULL RESERVE. 





1881 RESULTS UNPARALLELED 1900 — 





Total Death Losses Paid by Mutual Reserve Fund Life 
Association since organization over 


FORTY-ONE MILLION DOLLARS. 





Competent men can secure liberal contracts by applying to 
the Home Office or to any of the Managers 
or General Agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK. . 


CHARTERED 1874. 
The Oldest New York Company in it Line 








tannienes 1900, 
Assets, - - - - $484,183.01 
Caria ano Net Sunpcus, -  330,6214 


™ EUGENE H. WINSLOW...-President. 

DANIEL D. WHITNEY... Vice-Pres't. 

&. Wit, BURT g onececee Sec’y 
Cuas. F. PoGGE, Gen. Agt., 

No. 164 La Salle St., CHICAGO 











RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


NMEMS, a = SUAS). ) DASRz PAN ae 





HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY Co. 
P. R. CUNNINGHAM, Secretary. 189 Broadway, New York. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORA. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 





“ Weigh all things and hold fast to that which is good,” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 

‘* intermediate ” ground, approximating the English system, 
Has the FULL LEGAL RESERVE on every outstanding policy. 
Is not burdened with a mass of old post-mortem business. 
Licensed in sixteen States. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


C. I. WESTERFIELD, General Manager, 
601-605 SEcuRITY BLDG., CoR. MADISON AND FIFTH AVES., CHICAGO, ILL. 


The 
Chicago 
Guaranty | 
Fund 
Life 
Society 
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IFE, 77-7 -- 


Endowment, 
i» ona Accident 
Insurance. 


HE A2TNA Life Insurance Company, 

.of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 
ence, its numerous Address _ the 
Company for Insurance or an Agency. 


patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 


Manager of NewYork .Office, 
Germania Building, 
Cor. Cedar and William Streets, New York 


GEO. C. STERLING, 
General Agent Accident Department. 





NOW READY. 


The Ninth (1900) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1900 and since the last edition was printed. 


Orders should be sent in at once to secure early copies of this most valu- 


able work for field-men. 


$2.00 
2.75 


Price (handsomely bound in flexible leather), . ......2-. 
“ (with three supplements issued July, October and December), 


Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





SHVENTEH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. . 


1900. 


A The Accident Insurance Solicitor, containing Hints ~ 

GUIDE +o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a giance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work, 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. ; 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





1850. 1900. 


The United States LifelInsurance C0. 


IN THE CITY OF NEW YORK. 





OFFICERS. 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, Vice Pres, 
C. P. FRALEIGH, 2d Vice Pres. 
RICH’D E. COCHRAN, 3d Vice Pres. 


A. WHEELWRIGHT, Secretary. 
WM. T. STANDEN, Actuary. 


J. L. KENWAY, Asst. Secretary. 
ARTHUR C, PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 





FINANCE COMMITTEE 


GEORGE G. WILLIAMS, President Chemical National Bank 


JOHN J. TUCKER, a - ; gfe a ‘ Builder 
E, H. PERKINS, Jr., . President Importers’ and Traders’ National Bank 
JAMES R. PLUM, Leather 





Active and Successful Agents, wishing to represent this 
Company, may communicate with RICHARD E. COCHRAN, 
3d Vice-President, at the Home Office, 275 Broadway, New 
York. 








